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STATE MORTGAGE MARKET PROFILE

Definition of Terms

Delinquency Rate

Rate determined by loan delinquencies of at least
30 days, exclusive of loans in the foreclosure process.

Existing Home Sales

Sales of single-family homes or condominiums
that were previously occupied.

Federal Housing Administration (FHA)

A federal agency within the Department of Housing and Urban
Development (HUD) that provides mortgage insurance for residential
mortgages and sets standards for construction and underwriting.
The FHA does not lend money, nor does it plan or construct housing.

First Mortgage Loans Outstanding

First-lien mortgages on which a balance is currently owed.

Foreclosure

A legal procedure in which a mortgaged property is sold in a
legal process to pay the outstanding debt in case of default.

Foreclosure Starts Rate

Percent of loans that enter the foreclosure
process during a given time period.

Government-insured Loans

Mortgage loans which are guaranteed or insured by the government,
for example, FHA, VA and Rural Housing Service (RHS) loans.

Home Mortgage Disclosure Act (HMDA)

Law enacted by Congress in 1975 and implemented by
the Federal Reserve Board’s Regulation C, which requires
lending institutions to report public loan data.

Homeownership Rate

Rate computed by dividing the number of owner-occupied housing
units by the number of occupied housing units or households.

Loan Origination

The steps by a lending institution up to the time a
loan is placed on its books, including solicitation and
processing of applications and loan closing.

Non-farm Employment

Number of persons on non-farm establishment payrolls.

Seasonally Adjusted

Method for removing the seasonal component of a time
series used when analyzing non-seasonal trends.

Seriously Delinquent Rate

Percent of loans that are 90+ days delinquent
or in the process of foreclosure.

Unemployment Rate

The percentage of the total workforce that is
unemployed for a given period of time.

Veterans Administration (VA)

A government agency that encourages mortgage lenders to offer
long-term, low down payment financing to eligible veterans by
partially guaranteeing the lender against loss from default.

Year-Over-Year (YOY) Change

A change calculated by taking the difference in a specific metric
from the same week, month or quarter, one year earlier.
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Alalbama

Data as of Second Quarter, 2024, unless otherwise noted.

Alabama United States The state mortgage market profile
Homeownership Rate combines several popular economic
Q12024 73.9% 65.6% measures into a one page report
Q2 2024 74.7% 65.6% making it fast and easy to becon;e
Q3 2024 70.7% 65.6% ”' 9! ; tyt ,
Total Purchase & Refinance Originations in 2023 PSSR el Sne s meEhe iy
Number of Loans 71,592 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 17,850,630 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 249,000 $ 348,000 national subscription package
;HA;urcthase & Refinance Originations in 2023 - o today at mba.org/stateprofile.
7
Dulrln e\;? Oan$sth d $ 3 462,272 $ 210 884’180 Sources: MBA’s Monthly Profile of
ollar volume ( ousan S) ! ! ? ? State and National Mortgage Activity
Average Loan Amount $ 224,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 2,296,920 142,506,742 ;%gi'gg IFI;“Satﬂiiiggsegig’nfiijgg
Vacant Units 363,770 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 1,933,150 126,956,011 Act, Mortgage Bankers Association.
Owner-OCCUPI,ed 59% 58% NSA: Non-seasonally adjusted
Renter Occupied 25% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
Serious Delinquency Rate (NSA) * Annual estimates as of 2023.
0, 0,
83 2852 :]] 'gg‘f :]] 'igé) © 2024 Mortgage Bankers Association (MBA).
. ° . ° All rights reserved, except as explicitly granted.
Q3 2024 1.97% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced., stgred in a retrieval system, transmitted
Q3 2023 0.18% 0.44% g o e e
Q2 2024 0.15% 0.13% or otherwijse,without p;rior written pe;mission of
Q3 2024 0.16% 0.14% the copyright owner. The information and data
Emp|oyment (SA’ quarte"y data) are provided “as is” w_ith no warran‘ties of gny
Non-Farm Employment 2216000 158818300 0 eI e e
Private non-farm 1,805,630 135,435’670 whatsoever arising out of or related to the data,
Government 411,270 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 60,030 2,298,330 i b o
amages, whether unaer a contract, tort or any
Il-vjlnertmployn';lenthtatAe (tSAi): (NSA) 2.83% 4.20% other theory of liability, even if MBA is aware of
ortgage lviarke Cclivity the possibility of such damages.
Reflpance Share of Total Applications 49.9:/0 46.1:/0 T e e e T s
GOVt (FHA/VA/USDA) Share Of Purchase AppS 389 A) 238 A) of terms found in this prof“e_
Home Prices ($
YOY Chang(e )in Home Prices 3.90% 4.34%
Population* 5,108,470 334,914,900
YOY Change in Population 34,565 1,643,484

MBA.ORG/STATEPROFILE
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STATE MORTGAGE MARKET PROFILE

Alaska

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Alaska United States The state mortgage market profile
Q?rggngners ip Rate ‘ 66.7% 65.6% combines several popular economic
Q2 2024 63'90/0 65.6°/0 measures into a one page report,
B = making it fast and easy to become
Q3 2024 65.8% 65.6% i i i
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 7,988 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 2,806,350 | $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 351,000 $ 348,000 national subscription package
EHQ;l:r:fhf:aen: Refinance Originations in 2023 — X today at mba.org/stateprofile.
u , ’
Dollar Volume ($ thousands) $ 371,500 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ 329’000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 326,188 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacamf Un/ts. 61,812 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 264,376 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 54% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 27% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
S%rlcg)l;sozellnquency Rate (NSA) 1.26% 152 * Annual estimates as of 2023.
Q2 2024 1:180/2 1 :430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.18% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.12% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.12% 0.13% or otherwise, without prior written permission of
Q3 2024 0.10% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Eméloyrr?ent y ) 338.970 158.818.330 kind. Use of the data is at the user’s sole risk.
. . . ! In no event will MBA be liable for any damages
gnvate non-tfarm 232’?38 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 12,630 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zgertrgzlgzn&lear;tszfc(t?‘ﬁt)y (NSA) ‘ 4.53% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 46.3% 46.1% Visit mba.org/stateprofile for a glossary
|Cjo\/'t (EI—!A/V%;JSDA) Share of Purchase Apps 47.1% 23.8% of terms found in this profile.
ome Frices
YOY Change in Home Prices 6.53% 4.34%
Population* \ 733,410 334,914,900
YQOY Change in Population 130 1,643,484
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STATE MORTGAGE MARKET PROFILE

Arkansas

Data as of Second Quarter, 2024, unless otherwise noted.

Arkansas United States

Homeownership Rate \

Q1 2024 66.5% 65.6%

Q2 2024 67.0% 65.6%

Q3 2024 67.1% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 41,715 3,984,287

Dollar Volume ($ thousands) $ 9,472,335 $ 1,384,859,576

Average Loan Amount $ 227,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 8,125 721,144

Dollar Volume ($ thousands) $ 1,658,945 $ 210,884,180

Average Loan Amount $ 204,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,371,709 142,506,742
Vacant Units 200,015 15,550,731
Occupied Units 1,171,694 126,956,011

Owner-Occupied 57% 58%
Renter Occupied 29% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.64% 1.52%
Q2 2024 1.63% 1.43%
Q3 2024 1.75% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.18% 0.14%
Q2 2024 0.13% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,372,100 158,818,330
Private non-farm 1,159,170 135,435,670
Government 212,930 23,382,670
YOY Change in Total Non-Farm Emp 6,630 2,298,330

Unemployment Rate (SA) 3.30% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 46.9% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 34.6% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.33% 4.34%

Population*® | 3,067,730 334,914,900
YQOY Change in Population 21,328 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.
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Arizona

Data as of Second Quarter, 2024, unless otherwise noted.

. Arizona United States The state mortgage market profile
Homeownership Rate \ b | | :
Q1 2024 7010/0 656% compines -severa popular economic
Q2 2024 69.2% es%  TeIsuresintoaone page report
Q3 2024 700% 656% ma” INg | das ana easy (? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 106,320 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 40,504,930 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 381,000 $ 348,000 national subscription package
FHA Purchase & Refinance Originations in 2023 today at mba.org/stateprofile.
Number of Loans 23,862 721,144 S MBAS Monthly Profile of

ources: ’s Monthly Profile o
Dollar Volume ($ thousands) $ 8,008,620 | $ 210,884,180 State and National Mortgage Activity
Average Loan Amount $ 336,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 3,097,768 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. inancial Institutions Examinati
Vacamf Unlts_ 358,632 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 2,739,136 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 59% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 30% 31% SA: Seasonally adjusted
Mortgage Performance \ YOY: Year-over-year
SeQrI;léSO;;elmquency Rate (NSA) 0.77% 152 * Annual estimates as of 2023.
Q2 2024 0:830/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 0.95% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.08% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.09% 0.13% or otherwise, without prior written permission of
Q3 2024 0.10% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
Non‘?FaYrm Eméloyrr?ent y ) ‘ 3.264.300 158.818.330 kind. Use of the data is at the user’s sole risk.
. ’ : : ! In no event will MBA be liable for any damages
gnvate non-tfarm 2"8‘2;’288 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 100,970 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
Unemployment Rate (SA) 3.43% 4.20% other theory of liability, even if MBA is aware of
Mortgage Market Ac"V'ty (NSA) ‘ the possibility of such damages.
Refinance Share of Total Applications 53.2% 46.1% Visit mba.org/stateprofile for a glossary
|Cjo\/'t (I;I-.IAN%;JSDA) Share of Purchase Apps 28.5% 23.8% of terms found in this profile.
ome Prices
YOY Change in Home Prices 2.78% 4.34%
Population* \ 7,431,340 334,914,900
YQOY Change in Population 65,660 1,643,484

MBA.ORG/STATEPROFILE
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STATE MORTGAGE MARKET PROFILE

California

Data as of Second Quarter, 2024, unless otherwise noted.

California United States

Homeownership Rate \

Q1 2024 55.5% 65.6%

Q2 2024 55.3% 65.6%

Q3 2024 55.0% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 286,610 3,984,287

Dollar Volume ($ thousands) $ 179,565,080 | $ 1,384,859,576

Average Loan Amount $ 627,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 46,094 721,144

Dollar Volume ($ thousands) $ 21,979,740 ' $ 210,884,180

Average Loan Amount $ 477,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 14,424,442 142,506,742
Vacant Units 1,108,620 15,550,731
Occupied Units 13,315,822 126,956,011

Owner-Occupied 51% 58%
Renter Occupied 41% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 0.81% 1.52%
Q2 2024 0.78% 1.43%
Q3 2024 0.84% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.09% 0.14%
Q2 2024 0.08% 0.13%
Q3 2024 0.09% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 18,087,630 158,818,330
Private non-farm 15,402,100 135,435,670
Government 2,685,530 23,382,670
YOY Change in Total Non-Farm Emp (16,400) 2,298,330

Unemployment Rate (SA) 5.27% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 49.0% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 12.8% 23.8%

Home Prices ($)

YOY Change in Home Prices 2.80% 4.34%

Population* \ 38,965,190 334,914,900
YOY Change in Population (75,423) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.
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STATE MORTGAGE MARKET PROFILE

olorado

Data as of Second Quarter, 2024, unless otherwise noted.

Colorado United States

Homeownership Rate |

Q1 2024 66.6% 65.6%

Q2 2024 67.3% 65.6%

Q3 2024 67.8% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 87,452 3,984,287

Dollar Volume ($ thousands) $ 41,460,930 | $ 1,384,859,576

Average Loan Amount $ 474,000 $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 14,243 721,144

Dollar Volume ($ thousands) $ 5,762,325 $ 210,884,180

Average Loan Amount $ 405,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 2,500,095 142,506,742
Vacant Units 222,051 15,550,731
Occupied Units 2,278,044 126,956,011

Owner-Occupied 60% 58%
Renter Occupied 31% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 0.94% 1.52%
Q2 2024 0.92% 1.43%
Q3 2024 1.04% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.11% 0.14%
Q2 2024 0.10% 0.13%
Q3 2024 0.12% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 2,999,270 158,818,330
Private non-farm 2,502,070 135,435,670
Government 497,200 23,382,670
YQOY Change in Total Non-Farm Emp 84,970 2,298,330

Unemployment Rate (SA) 3.97% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 44 .9% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 25.8% 23.8%

Home Prices ($)

YOY Change in Home Prices 1.60% 4.34%

Population* \ 5,877,610 334,914,900
YOY Change in Population 36,571 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.
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Connecticut

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Connecticut United States The state mortgage market profile
Qc;rgg;xvners ip Rate ‘ 70.1% 65.6% combines several popular economic
Q2 2024 70'50/0 65.6°/0 measures into a one page report,
Q3 2024 66.6°/0 65.6"/0 making it fast and easy to become
. 0 . 0
Total Purchase & Refinance Originations in 2023 BELVSTEER] I YRR SIS CEeom:
Number of Loans 38,087 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 14,107,805 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 370,000 $ 348,000 national subscription package
EHAtI’-"urcfhfse & Refinance Originations in 2023 X X today at mba.org/stateprofile.
umber of Loans , ,
Dollar Volume ($ thousands) $ 1,813,480 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ ’295’000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 1,531,332 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
. inancial Institutions Examinati
Vacamf Umts_ 121,525 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 1,409,807 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 61% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 31% 31% SA: Seasonally adjusted
Mortgage Performance \ YOY: Year-over-year
Seergl;sé%ellnquency Rate (NSA) 1.71% 1529 * Annual estimates as of 2023.
Q2 2024 1:580/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.64% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.16% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.15% 0.13% or otherwise, without prior written permission of
Q3 2024 0.16% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
ri y ( : y ) ‘ kind. Use of the data is at the user’s sole risk.
Non-Farm Employment 1,710,900 158,818,330 O T e WA e
. Vi wi i v
gnvate non-tfarm 1’322’238 12?:2?2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 18,400 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zgertrgzlg:n';lear;tszfc(t?‘ﬁt)y (NSA) 3.40% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 46.0% 46.1% Visit mba.org/stateprofile for a glossary
|Cjo\/'t (EI—!A/V%;JSDA) Share of Purchase Apps 14.4% 23.8% of terms found in this profile.
ome Frices
YOY Change in Home Prices 8.15% 4.34%
Population* \ 3,617,180 334,914,900
YOY Change in Population 8,470 1,643,484

MBA.ORG/STATEPROFILE
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District of Columbia

Data as of Second Quarter, 2024, unless otherwise noted.

District Of Columbia
Homeownership Rate \

United States

Q1 2024 39.7% 65.6%

Q2 2024 41.4% 65.6%

Q3 2024 39.1% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 6,665 3,984,287

Dollar Volume ($ thousands) $ 4,055,245 $ 1,384,859,576

Average Loan Amount $ 608,000 @ $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 398 721,144

Dollar Volume ($ thousands) $ 197,140 $ 210,884,180

Average Loan Amount $ 495,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 350,372 142,506,742
Vacant Units 34,587 15,550,731
Occupied Units 315,785 126,956,011

Owner-Occupied 37% 58%
Renter Occupied 53% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 2.02% 1.52%
Q2 2024 1.92% 1.43%
Q3 2024 217% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.16% 0.14%
Q2 2024 0.16% 0.13%
Q3 2024 0.17% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 771,100 158,818,330
Private non-farm 536,130 135,435,670
Government 234,970 23,382,670
YOY Change in Total Non-Farm Emp (6,470) 2,298,330

Unemployment Rate (SA) 5.63% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 39.3% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 12.7% 23.8%

Home Prices ($)

YOY Change in Home Prices -3.06% 4.34%

Population*® \ 678,970 334,914,900
YQOY Change in Population 8,023 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




Delaware

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Delaware United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 76.29, 65.6% combines several popular economic
Q2 2024 76'20/0 65.6°/0 measures into a one page report,
Q3 2024 72'50/0 65.6"/0 making it fast and easy to become
. 0 . 0
Total Purchase & Refinance Originations in 2023 sl VETEEE] G yel SIEiE s CEOmeNTh.
Number of Loans 15,452 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 5,073,770 | $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 328,000 $ 348,000 national subscription package
EHQ;L:r:fhf::ng Refinance Originations in 2023 — o today at mba.org/stateprofile.
u ’ ’
Dollar Volume ($ thousands) $ 908,635 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ 291 ’000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 451,556 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacamf Un/ts. I 62,556 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 389,000 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 62% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 24% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
SeQr.Igl;SO;:)Belmquency Rate (NSA) 167% 1529 * Annual estimates as of 2023.
Q2 2024 | 1:590/2 1:430/:: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.69% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 | 0.15% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.16% 0.13% or otherwise, without prior written permission of
Q3 2024 0.18% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Eméloyrr?ent y ) 489 430 158.818.330 kind. Use of the data is at the user’s sole risk.
. . . ! In no event will MBA be liable for any damages
(P;rlvate non-tfarm | 4;:’3;8 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 4,600 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zgel'trgzlgzn&ear:tklszét?\fl\t)y (NSA) ‘ 4.17% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 52.4% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%;JSDA) Share of Purchase Apps 19.1% 23.8% of terms found in this profile.
ome rFrices
YOY Change in Home Prices 8.45% 4.34%
Population* \ 1,031,890 334,914,900
YQOY Change in Population 12,431 1,643,484
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STATE MORTGAGE MARKET PROFILE

—-lorida

Data as of Second Quarter, 2024, unless otherwise noted.

Florida United States

Homeownership Rate \

Q1 2024 69.7% 65.6%

Q2 2024 69.1% 65.6%

Q3 2024 67.7% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 346,689 3,984,287

Dollar Volume ($ thousands) $ 128,356,925 | $ 1,384,859,576

Average Loan Amount $ 370,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 72,683 721,144

Dollar Volume ($ thousands) $ 23,164,035 ' $ 210,884,180

Average Loan Amount $ 319,000 | $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 9,915,957 142,506,742
Vacant Units 1,562,516 15,550,731
Occupied Units 8,353,441 126,956,011

Owner-Occupied 56% 58%
Renter Occupied 28% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.67% 1.52%
Q2 2024 1.60% 1.43%
Q3 2024 1.74% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.14% 0.14%
Q2 2024 0.14% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 9,981,000 158,818,330
Private non-farm 8,823,970 135,435,670
Government 1,157,030 23,382,670
YOY Change in Total Non-Farm Emp 202,400 2,298,330

Unemployment Rate (SA) 3.30% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 49.5% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 26.6% 23.8%

Home Prices ($)

YOY Change in Home Prices 1.02% 4.34%

Population* | 22,610,730 334,914,900
YQOY Change in Population 365,205 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA
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Georgia

Data as of Second Quarter, 2024, unless otherwise noted.

Georgia United States

Homeownership Rate \

Q1 2024 63.3% 65.6%

Q2 2024 67.1% 65.6%

Q3 2024 64.6% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 158,626 3,984,287

Dollar Volume ($ thousands) $ 50,522,470 | $ 1,384,859,576

Average Loan Amount $ 319,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 38,031 721,144

Dollar Volume ($ thousands) $ 10,720,725 $ 210,884,180

Average Loan Amount $ 282,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 4,426,780 142,506,742
Vacant Units 480,290 15,550,731
Occupied Units 3,946,490 126,956,011

Owner-Occupied 58% 58%
Renter Occupied 31% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.61% 1.52%
Q2 2024 1.54% 1.43%
Q3 2024 1.68% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.16% 0.14%
Q2 2024 0.14% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 4,982,400 158,818,330
Private non-farm 4,264,670 135,435,670
Government 717,730 23,382,670
YOY Change in Total Non-Farm Emp 56,500 2,298,330

Unemployment Rate (SA) 3.53% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 47.0% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 30.9% 23.8%

Home Prices ($)

YOY Change in Home Prices 4.81% 4.34%

Population*® \ 11,029,230 334,914,900
YOY Change in Population 116,077 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA
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STATE MORTGAGE MARKET PROFILE

Hawall

Data as of Second Quarter, 2024, unless otherwise noted.

Hawaii United States

Homeownership Rate \

Q1 2024 60.8% 65.6%

Q2 2024 59.4% 65.6%

Q3 2024 60.9% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 9,800 3,984,287

Dollar Volume ($ thousands) $ 6,414,330 $ 1,384,859,576

Average Loan Amount $ 655,000 @ $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 564 721,144

Dollar Volume ($ thousands) $ 293,330 | $ 210,884,180

Average Loan Amount $ 520,000 | $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 560,873 142,506,742
Vacant Units 76,967 15,550,731
Occupied Units 483,906 126,956,011

Owner-Occupied 53% 58%
Renter Occupied 33% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.76% 1.52%
Q2 2024 1.76% 1.43%
Q3 2024 1.80% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.09% 0.14%
Q2 2024 0.08% 0.13%
Q3 2024 0.09% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 638,730 158,818,330
Private non-farm 513,300 135,435,670
Government 125,430 23,382,670
YOY Change in Total Non-Farm Emp 4,830 2,298,330

Unemployment Rate (SA) 2.90% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 47.6% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 33.0% 23.8%

Home Prices ($)

YOY Change in Home Prices 10.44% 4.34%

Population*® | 1,435,140 334,914,900
YOY Change in Population (4,261) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA
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STATE MORTGAGE MARKET PROFILE

OWa

Data as of Second Quarter, 2024, unless otherwise noted.

lowa United States

Homeownership Rate

Q1 2024 71.3% 65.6%

Q2 2024 72.4% 65.6%

Q3 2024 70.5% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 42,238 3,984,287

Dollar Volume ($ thousands) $ 8,774,910 $ 1,384,859,576

Average Loan Amount $ 208,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 5,147 721,144

Dollar Volume ($ thousands) $ 1,004,775 ' $ 210,884,180

Average Loan Amount $ 195,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,417,064 142,506,742
Vacant Units 126,925 15,550,731
Occupied Units 1,290,139 126,956,011

Owner-Occupied 65% 58%
Renter Occupied 26% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.43% 1.52%
Q2 2024 1.42% 1.43%
Q3 2024 1.50% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.18% 0.14%
Q2 2024 0.17% 0.13%
Q3 2024 0.17% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 1,607,430 158,818,330
Private non-farm 1,340,300 135,435,670
Government 267,130 23,382,670
YOY Change in Total Non-Farm Emp 22,270 2,298,330

Unemployment Rate (SA) 2.87% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 48.7% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 30.2% 23.8%

Home Prices ($)

YOY Change in Home Prices 4.67% 4.34%

Population*® 3,207,000 334,914,900
YQOY Change in Population 7,311 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA
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STATE MORTGAGE MARKET PROFILE

daho

Data as of Second Quarter, 2024, unless otherwise noted.

Idaho United States

Homeownership Rate

Q1 2024 70.4% 65.6%

Q2 2024 721% 65.6%

Q3 2024 72.2% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 27,284 3,984,287

Dollar Volume ($ thousands) $ 10,182,250 $ 1,384,859,576

Average Loan Amount $ 373,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 4613 721,144

Dollar Volume ($ thousands) $ 1,519,335 ' $ 210,884,180

Average Loan Amount $ 329,000  $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 758,877 142,506,742
Vacant Units 83,554 15,550,731
Occupied Units 675,323 126,956,011

Owner-Occupied 64% 58%
Renter Occupied 25% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 0.85% 1.52%
Q2 2024 0.85% 1.43%
Q3 2024 0.86% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.12% 0.14%
Q2 2024 0.12% 0.13%
Q3 2024 0.13% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 874,100 158,818,330
Private non-farm 737,330 135,435,670
Government 136,770 23,382,670
YOY Change in Total Non-Farm Emp 17,770 2,298,330

Unemployment Rate (SA) 3.53% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 44.7% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 28.0% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.99% 4.34%

Population*® 1,964,730 334,914,900
YQOY Change in Population 25,730 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA
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STATE MORTGAGE MARKET PROFILE

liiglellS

Data as of Second Quarter, 2024, unless otherwise noted.

lllinois United States

Homeownership Rate

Q1 2024 66.7% 65.6%

Q2 2024 69.0% 65.6%

Q3 2024 69.0% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 140,619 3,984,287

Dollar Volume ($ thousands) $ 37,676,565 | $ 1,384,859,576

Average Loan Amount $ 268,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 22,529 721,144

Dollar Volume ($ thousands) $ 5,185,685 | $ 210,884,180

Average Loan Amount $ 230,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 5,427,357 142,506,742
Vacant Units 458,596 15,550,731
Occupied Units 4,968,761 126,956,011

Owner-Occupied 61% 58%
Renter Occupied 31% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 2.00% 1.52%
Q2 2024 1.95% 1.43%
Q3 2024 2.05% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.14% 0.14%
Q2 2024 0.19% 0.13%
Q3 2024 0.20% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 6,153,100 158,818,330
Private non-farm 5,304,970 135,435,670
Government 848,130 23,382,670
YOY Change in Total Non-Farm Emp 1,070 2,298,330

Unemployment Rate (SA) 5.27% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 42.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 17.7% 23.8%

Home Prices ($)

YOY Change in Home Prices 7.15% 4.34%

Population* 12,549,690 334,914,900
YQOY Change in Population (32,826) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Nndiana

Data as of Second Quarter, 2024, unless otherwise noted.

Indiana United States

Homeownership Rate

Q1 2024 71.6% 65.6%

Q2 2024 71.9% 65.6%

Q3 2024 71.4% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 97,932 3,984,287

Dollar Volume ($ thousands) $ 22,470,557 | $ 1,384,859,576

Average Loan Amount $ 229,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 19,993 721,144

Dollar Volume ($ thousands) $ 4,178,635 $ 210,884,180

Average Loan Amount $ 209,000 | $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 2,931,710 142,506,742
Vacant Units 278,114 15,550,731
Occupied Units 2,653,596 126,956,011

Owner-Occupied 63% 58%
Renter Occupied 27% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.85% 1.52%
Q2 2024 1.77% 1.43%
Q3 2024 1.92% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.19% 0.14%
Q2 2024 0.17% 0.13%
Q3 2024 0.19% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 3,295,530 158,818,330
Private non-farm 2,868,230 135,435,670
Government 427,300 23,382,670
YOY Change in Total Non-Farm Emp 24,070 2,298,330

Unemployment Rate (SA) 4.17% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 53.6% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 26.4% 23.8%

Home Prices ($)

YOY Change in Home Prices 6.36% 4.34%

Population* 6,862,200 334,914,900
YQOY Change in Population 29,925 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

KaNsas

Data as of Second Quarter, 2024, unless otherwise noted.

Kansas United States

Homeownership Rate \

Q1 2024 67.1% 65.6%

Q2 2024 65.8% 65.6%

Q3 2024 67.6% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 36,222 3,984,287

Dollar Volume ($ thousands) $ 8,607,910 $ 1,384,859,576

Average Loan Amount $ 238,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 5,229 721,144

Dollar Volume ($ thousands) $ 1,060,995 $ 210,884,180

Average Loan Amount $ 203,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,278,548 142,506,742
Vacant Units 129,913 15,550,731
Occupied Units 1,148,635 126,956,011

Owner-Occupied 60% 58%
Renter Occupied 30% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.53% 1.52%
Q2 2024 1.49% 1.43%
Q3 2024 1.55% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.15% 0.14%
Q2 2024 0.14% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,463,630 158,818,330
Private non-farm 1,208,470 135,435,670
Government 255,170 23,382,670
YOY Change in Total Non-Farm Emp 16,470 2,298,330

Unemployment Rate (SA) 3.27% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 48.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 33.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.70% 4.34%

Population* \ 2,940,550 334,914,900
YOY Change in Population 3,830 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Kentucky

Data as of Second Quarter, 2024, unless otherwise noted.

Kentucky United States

Homeownership Rate \

Q1 2024 68.9% 65.6%

Q2 2024 67.0% 65.6%

Q3 2024 69.9% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 55,557 3,984,287

Dollar Volume ($ thousands) $ 12,507,935 $ 1,384,859,576

Average Loan Amount $ 225,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 11,451 721,144

Dollar Volume ($ thousands) $ 2,370,685 | $ 210,884,180

Average Loan Amount $ 207,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,999,202 142,506,742
Vacant Units 230,100 15,550,731
Occupied Units 1,769,102 126,956,011

Owner-Occupied 60% 58%
Renter Occupied 28% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.92% 1.52%
Q2 2024 1.76% 1.43%
Q3 2024 1.84% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.19% 0.14%
Q2 2024 0.14% 0.13%
Q3 2024 0.16% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 2,042,300 158,818,330
Private non-farm 1,730,300 135,435,670
Government 312,000 23,382,670
YOY Change in Total Non-Farm Emp 17,600 2,298,330

Unemployment Rate (SA) 4.80% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 50.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 26.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 6.18% 4.34%

Population* \ 4,526,150 334,914,900
YQOY Change in Population 14,591 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

L ouls

alna

Data as of Second Quarter, 2024, unless otherwise noted.

Louisiana United States

Homeownership Rate \

Q1 2024 67.4% 65.6%

Q2 2024 67.4% 65.6%

Q3 2024 68.0% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 50,545 3,984,287

Dollar Volume ($ thousands) $ 11,552,085 $ 1,384,859,576

Average Loan Amount $ 229,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 11,395 721,144

Dollar Volume ($ thousands) $ 2,507,835 | $ 210,884,180

Average Loan Amount $ 220,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 2,080,371 142,506,742
Vacant Units 315,107 15,550,731
Occupied Units 1,765,264 126,956,011

Owner-Occupied 57% 58%
Renter Occupied 28% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 2.94% 1.52%
Q2 2024 2.94% 1.43%
Q3 2024 3.19% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.24% 0.14%
Q2 2024 0.25% 0.13%
Q3 2024 0.27% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,959,730 158,818,330
Private non-farm 1,638,770 135,435,670
Government 320,970 23,382,670
YOY Change in Total Non-Farm Emp (8,930) 2,298,330

Unemployment Rate (SA) 3.90% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 53.8% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 36.5% 23.8%

Home Prices ($)

YOY Change in Home Prices -0.42% 4.34%

Population*® | 4,573,750 334,914,900
YQOY Change in Population (14,274) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Massachusetts

Data as of Second Quarter, 2024, unless otherwise noted.

Massachusetts United States

Homeownership Rate \

Q1 2024 62.7% 65.6%

Q2 2024 65.4% 65.6%

Q3 2024 62.3% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 65,542 3,984,287

Dollar Volume ($ thousands) $ 33,303,130 | $ 1,384,859,576

Average Loan Amount $ 508,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 7,717 721,144

Dollar Volume ($ thousands) $ 3,304,595 | $ 210,884,180

Average Loan Amount $ 428,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 2,999,314 142,506,742
Vacant Units 258,319 15,550,731
Occupied Units 2,740,995 126,956,011

Owner-Occupied 57% 58%
Renter Occupied 34% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.32% 1.52%
Q2 2024 1.20% 1.43%
Q3 2024 1.25% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.11% 0.14%
Q2 2024 0.10% 0.13%
Q3 2024 0.13% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 3,746,400 158,818,330
Private non-farm 3,275,730 135,435,670
Government 470,670 23,382,670
YOY Change in Total Non-Farm Emp (34,570) 2,298,330

Unemployment Rate (SA) 3.67% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 47.9% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 13.0% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.79% 4.34%

Population* \ 7,001,400 334,914,900
YQOY Change in Population 18,659 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Marylano

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Maryland United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 69.9% 65.6% combines several popular economic
Q2 2024 68.0°/o 65.6°/0 measures into a one page report,
. 0 . 0 . a
Q3 2024 67.9% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 73,499 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 28,155,985 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 383,000 $ 348,000 national subscription package
EHQ;L:r:fhf::ng Refinance Originations in 2023 — X today at mba.org/stateprofile.
u , ’
Dollar Volume ($ thousands) $ 5200610 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ ’346,000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 2,531,075 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacamf Un/ts. 212,951 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 2,318,124 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 62% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 30% 31% SA: Seasonally adjusted
Mortgage Performance \ YOY: Year-over-year
S%rlcg)l;sOEBellnquency Rate (NSA) 1.94% 152 * Annual estimates as of 2023.
Q2 2024 1:760/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.88% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.14% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.15% 0.13% or otherwise, without prior written permission of
Q3 2024 0.17% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Eméloyrr?ent y ) ‘ 2.768.330 158.818.330 kind. Use of the data is at the user’s sole risk.
. ’ ! : ! In no event will MBA be liable for any damages
(F;rlvate non-tfarm 2’222’5?8 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 12,770 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
;rgir;zlgzn&ear;tkl:ffét?\ﬁt)y (NSA) ‘ 2.87% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 47.0% 46.1% Visit mba.org/stateprofile for a glossary
|Cjo\/'t (EI-.IA/V%;JSDA) Share of Purchase Apps 23.6% 23.8% of terms found in this profile.
ome Frices
YOY Change in Home Prices 3.77% 4.34%
Population* \ 6,180,250 334,914,900
YQOY Change in Population 16,272 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE
M |

Data as of Second Quarter, 2024, unless otherwise noted.

. Maine United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q1 2024 771.2% 65.6% measures into a one page report
Q2 2024 75.7% 65.6% e bage e
Q3 2024 70.2% 65.6% maII ingi das and easy <? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 17,488 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 5,361,590 | $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount. o $ 307,000 $ 348,000 national subscription package
EHA:urcthase & Refinance Originations in 2023 R X today at mba.org/stateprofile.

umber of Loans , ,
Dollar Volume ($ thousands) $ 610,075 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? d State and National Mortgage Activity
Average Loan Amount $ 264,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 741,803 142,506,742 ?_OUS'”S IFI'“atT‘tC‘E_AgeECV’ F_edf_ra'
Vacant Units 161,631 15,550,731 Clcr;jr?gilla— rIw—isolmue II?/IT)srtg);ac_:Jn;IB?slccl)gsure
Occupied Units 580,172 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 57% 58% :
NSA: Non- Ily adjusted
Renter Occupied 21% 31% SA: Sea(;:)nsaellaj Zg?ugt:djus ‘
Mortgage Performance YOY: Year-over-year
SeQri:?l;SOEBGanuency Rate (NSA) 2 129 1529 * Annual estimates as of 2023.
Q2 2024 1.930/2 1.430/: © 2024 Mortgage Bankers Association (MBA).
Q3 2024 1.94(7 1'550/ All rights reserved, except as explicitly granted.
. ° . ° No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
[} [¢) or redistributed, in any form or by any means,
Q3 2023 0.10% 0.14% . e : "
electronic, mechanical, pnotocopying, recording
Q2 2024 0.11% 0.13% or otherwise, without prior written permission of
Q3 2024 0.17% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NovFarm Enployment 66730 1SB1830 e leolted e e e
Private non-farm 553’670 135’435’670 whatsgeverv;'ising out of‘ or related tyo the data
Government 103,070 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 9,800 2,298,330 incidental, special, consequential or punitive
0 0 damages, whether under a contract, tort or any
Unemployment Rate (SA) 2.80% 4.20% other theory of liability, even if MBA is aware of
Mortgage Market ACtW'ty (NSA) ‘ the possibility of such damages.
Refinance Share of Total Applications 49.6% 46.1% o VLT e |
Gov't (FHA/VA/USDA) Share of Purchase Apps 24.9% 23.8% o;st'e:'nsaf'::?‘dsi: fh'??p:,:ﬁg_a 2l
Home Prices ($)
YOY Change in Home Prices 4.28% 4.34%
Population* \ 1,395,720 334,914,900
YQOY Change in Population 6,384 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Michigan

Data as of Second Quarter, 2024, unless otherwise noted.

Michigan United States

Homeownership Rate \

Q1 2024 71.3% 65.6%

Q2 2024 721% 65.6%

Q3 2024 73.4% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 123,290 3,984,287

Dollar Volume ($ thousands) $ 28,555,340 | $ 1,384,859,576

Average Loan Amount $ 232,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 19,359 721,144

Dollar Volume ($ thousands) $ 3,724,915 | $ 210,884,180

Average Loan Amount $ 192,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 4,580,447 142,506,742
Vacant Units 571,194 15,550,731
Occupied Units 4,009,253 126,956,011

Owner-Occupied 63% 58%
Renter Occupied 24% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.37% 1.52%
Q2 2024 1.30% 1.43%
Q3 2024 1.42% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.14% 0.14%
Q2 2024 0.13% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 4,490,170 158,818,330
Private non-farm 3,867,270 135,435,670
Government 622,900 23,382,670
YOY Change in Total Non-Farm Emp 54,870 2,298,330

Unemployment Rate (SA) 4.47% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 41.0% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 16.6% 23.8%

Home Prices ($)

YOY Change in Home Prices 6.88% 4.34%

Population* | 10,037,260 334,914,900
YQOY Change in Population 3,980 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




MINnNesota

Data as of Second Quarter, 2024, unless otherwise noted.

H hib R Minnesota United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 71.8% 65.6% combines several popular economic
Q2 2024 70'30/0 65.6°/0 measures into a one page report,
. (o] . 0 . a
Q3 2024 71.0% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 70,044 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 21,185,430 | $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 302,000 $ 348,000 national subscription package
EHQ;TFr:fh&s:ng Refinance Originations in 2023 — o today at mba.org/stateprofile.
u , ’
Dollar Volume ($ thousands) $ 2311490 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ ’270’000 $ ’292’000 State and National Mortgage Activity
) ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 2,493,956 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
p inancial Institutions Examinati
Vacan{ Umts_ 237,830 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 2,256,126 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 65% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 25% 31% SA: Seasonally adjusted
Mortgage Performance \ YOY: Year-over-year
Seergl;SOEBGanuency Rate (NSA) 1.04% 1529 * Annual estimates as of 2023.
Q2 2024 1:060/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.12% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.11% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.11% 0.13% or otherwise, without prior written permission of
Q3 2024 0.11% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Emg)loyrr?ent y ) ‘ 3.023.870 158.818.330 kind. Use of the data is at the user’s sole risk.
- 2 . . ! In no event will MBA be liable for any damages
(P;rlvate non-tfarm 2,:)2%228 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 35,970 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zgel'trgzlgzn&ear:tklzft:ét?\fl\t)y (NSA) ‘ 3.30% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 44.7% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%&JSDA) Share of Purchase Apps 15.1% 23.8% of terms found in this profile.
ome Frices
YOY Change in Home Prices 3.71% 4.34%
Population* \ 5,737,920 334,914,900
YQOY Change in Population 23,615 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




MISSOU]

Data as of Second Quarter, 2024, unless otherwise noted.

Missouri United States

Homeownership Rate \

Q1 2024 69.9% 65.6%

Q2 2024 69.9% 65.6%

Q3 2024 70.5% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 88,967 3,984,287

Dollar Volume ($ thousands) $ 21,285,005 | $ 1,384,859,576

Average Loan Amount $ 239,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 14,919 721,144

Dollar Volume ($ thousands) $ 3,118,585 | $ 210,884,180

Average Loan Amount $ 209,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 2,795,030 142,506,742
Vacant Units 336,706 15,550,731
Occupied Units 2,458,324 126,956,011

Owner-Occupied 59% 58%
Renter Occupied 28% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.28% 1.52%
Q2 2024 1.15% 1.43%
Q3 2024 1.30% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.14% 0.14%
Q2 2024 0.11% 0.13%
Q3 2024 0.14% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 3,063,370 158,818,330
Private non-farm 2,617,470 135,435,670
Government 445,900 23,382,670
YOY Change in Total Non-Farm Emp 72,370 2,298,330

Unemployment Rate (SA) 3.87% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 48.5% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 28.0% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.73% 4.34%

Population* \ 6,196,160 334,914,900
YQOY Change in Population 18,988 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

MISSISSIOPI

Data as of Second Quarter, 2024, unless otherwise noted.

Mississippi United States

Homeownership Rate \

Q1 2024 72.8% 65.6%

Q2 2024 75.4% 65.6%

Q3 2024 78.8% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 33,609 3,984,287

Dollar Volume ($ thousands) $ 7,028,735 $ 1,384,859,576

Average Loan Amount $ 209,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 7,930 721,144

Dollar Volume ($ thousands) $ 1,708,320 ' $ 210,884,180

Average Loan Amount $ 215,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,324,992 142,506,742
Vacant Units 203,723 15,550,731
Occupied Units 1,121,269 126,956,011

Owner-Occupied 59% 58%
Renter Occupied 26% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 2.95% 1.52%
Q2 2024 2.76% 1.43%
Q3 2024 2.92% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.26% 0.14%
Q2 2024 0.21% 0.13%
Q3 2024 0.23% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,192,200 158,818,330
Private non-farm 952,000 135,435,670
Government 240,200 23,382,670
YOY Change in Total Non-Farm Emp 20,570 2,298,330

Unemployment Rate (SA) 2.73% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 53.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 38.5% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.45% 4.34%

Population* \ 2,939,690 334,914,900
YQOY Change in Population 762 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




Montana

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Montana United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 72.19% 65.6% combines several popular economic
Q2 2024 71'30/0 65.6°/0 measures into a one page report,
. 0 . 0 . a
Q3 2024 71.8% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 12,235 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 4795515 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 392,000 $ 348,000 national subscription package
EHA:urcthase & Refinance Originations in 2023 — X today at mba.org/stateprofile.
umber of Loans , ,
Dollar Volume ($ thousands) $ 508,530 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ 298’000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 517,430 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacan{ Umts_ 73,513 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 443,917 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 59% 58% :
. NSA: Non-seasonally adjusted
o r’t?e”tergcriumed 27% 31% SA: Seasonally adjusted
ortgage rPerrormance YOY: Year-over-year
SeQri;lésogge“nquency Rate (NSA) 0.89% 152 * Annual estimates as of 2023.
Q2 2024 0:850/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 0.82% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.11% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.09% 0.13% or otherwise, without prior written permission of
Q3 2024 0.08% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) are provided “as is” with no warranties of any
Non-Farm Employment 537.370 158.818.330 kind. Use of the data is at the user’s sole risk.
. ! : ! In no event will MBA be liable for any damages
Private non-farm 442’330 135’435’670 whatsoever arising out of or related to the data,
Government 95,030 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 18,900 2,298,330 incidental, special, consequential or punitive
0 0 damages, whether under a contract, tort or any
;r:)el'trgzlgzn&ear:tszt:ét?\fl\t)y (NSA) ‘ 3.20% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 54.8% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%;JSDA) Share of Purchase Apps 30.3% 23.8% of terms found in this profile.
ome rFrices
YOY Change in Home Prices 5.81% 4.34%
Population* \ 1,132,810 334,914,900
YOY Change in Population 9,934 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




North Carolina

Data as of Second Quarter, 2024, unless otherwise noted.

North Carolina United States

Homeownership Rate \

Q1 2024 65.3% 65.6%

Q2 2024 63.5% 65.6%

Q3 2024 63.5% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 166,205 3,984,287

Dollar Volume ($ thousands) $ 53,152,905 | $ 1,384,859,576

Average Loan Amount $ 320,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 25,630 721,144

Dollar Volume ($ thousands) $ 6,806,810 | $ 210,884,180

Average Loan Amount $ 266,000 | $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 4,739,881 142,506,742
Vacant Units 634,649 15,550,731
Occupied Units 4,105,232 126,956,011

Owner-Occupied 57% 58%
Renter Occupied 29% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.19% 1.52%
Q2 2024 1.19% 1.43%
Q3 2024 1.29% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.11% 0.14%
Q2 2024 0.10% 0.13%
Q3 2024 0.12% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 5,025,500 158,818,330
Private non-farm 4,261,670 135,435,670
Government 763,830 23,382,670
YOY Change in Total Non-Farm Emp 88,100 2,298,330

Unemployment Rate (SA) 3.77% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 45.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 28.4% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.25% 4.34%

Population* | 10,835,490 334,914,900
YQOY Change in Population 139,526 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Dakota

North

Data as of Second Quarter, 2024, unless otherwise noted.

Homeownership Rate \

North Dakota

United States

Q1 2024 62.3% 65.6%

Q2 2024 62.7% 65.6%

Q3 2024 65.5% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 8,597 3,984,287

Dollar Volume ($ thousands) $ 2,178,255 $ 1,384,859,576

Average Loan Amount $ 253,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 1,434 721,144

Dollar Volume ($ thousands) $ 352,650 ' $ 210,884,180

Average Loan Amount $ 246,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 372,376 142,506,742
Vacant Units 52,338 15,550,731
Occupied Units 320,038 126,956,011

Owner-Occupied 54% 58%
Renter Occupied 32% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.39% 1.52%
Q2 2024 1.35% 1.43%
Q3 2024 1.40% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.12% 0.14%
Q2 2024 0.11% 0.13%
Q3 2024 0.13% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 445,900 158,818,330
Private non-farm 360,230 135,435,670
Government 85,670 23,382,670
YOY Change in Total Non-Farm Emp 8,500 2,298,330

Unemployment Rate (SA) 2.27% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 42.7% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 37.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 4.38% 4.34%

Population*® \ 783,930 334,914,900
YOY Change in Population 5,014 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Nebraska

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Nebraska United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 68.7% 65.6% combines several popular economic
Q2 2024 68.8°/o 65.6°/0 measures into a one page report,
Q3 2024 71 '20/0 65.6"/0 making it fast and easy to become
. 0 . 0
Total Purchase & Refinance Originations in 2023 sl VETEEE] G yel SIEiE s CEOmeNTh.
Number of Loans 24,251 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 6,073,525 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 250,000 $ 348,000 national subscription package
EHQ;L:r:fhf::ng Refinance Originations in 2023 X X today at mba.org/stateprofile.
u , ’
Dollar Volume ($ thousands) $ 785,675 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ 222’000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 848,023 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacan{ Un/ts. 71,644 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 776,379 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 61% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 31% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
Seergl;SOEBGanuency Rate (NSA) 1.09% 1529 * Annual estimates as of 2023.
Q2 2024 | 1:120/2 1:430/:: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.28% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 | 0.11% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.09% 0.13% or otherwise, without prior written permission of
Q3 2024 0.13% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
Nonngrm Eméloyrr?ent y ) ‘ 1.073.400 158.818.330 kind. Use of the data is at the user’s sole risk.
. s ! . ! In no event will MBA be liable for any damages
(PBrlvate non-tfarm | ?32’328 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 28,000 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zzitrgzlgznlsnear:'tszfc(t?\ﬁt)y (NSA) ‘ 2.67% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 54.1% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EHNV%I)JSDA) Share of Purchase Apps 29.6% 23.8% of terms found in this profile.
ome Frices
YOY Change in Home Prices 3.99% 4.34%
Population* \ 1,978,380 334,914,900
YQOY Change in Population 10,319 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

New Hampshire

Data as of Second Quarter, 2024, unless otherwise noted.

New Hampshire
Homeownership Rate \

United States

Q1 2024 73.4% 65.6%

Q2 2024 73.6% 65.6%

Q3 2024 75.3% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 16,007 3,984,287

Dollar Volume ($ thousands) $ 5,901,585 $ 1,384,859,576

Average Loan Amount $ 369,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 1,889 721,144

Dollar Volume ($ thousands) $ 642,485 | $ 210,884,180

Average Loan Amount $ 340,000  $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 640,335 142,506,742
Vacant Units 95,219 15,550,731
Occupied Units 545,116 126,956,011

Owner-Occupied 62% 58%
Renter Occupied 24% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 | 0.99% 1.52%
Q2 2024 0.86% 1.43%
Q3 2024 0.95% 1.55%

Foreclosure Starts Rate (NSA) |
Q3 2023 0.11% 0.14%
Q2 2024 0.09% 0.13%
Q3 2024 0.10% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 711,430 158,818,330
Private non-farm _ 622,200 135,435,670
Government 89,230 23,382,670
YOY Change in Total Non-Farm Emp 11,570 2,298,330

Unemployment Rate (SA) 2.53% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 50.4% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 18.1% 23.8%

Home Prices ($)

YOY Change in Home Prices 717% 4.34%

Population* \ 1,402,050 334,914,900
YQOY Change in Population 3,051 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

New Jersey

Data as of Second Quarter, 2024, unless otherwise noted.

New Jersey United States

Homeownership Rate \

Q1 2024 59.9% 65.6%

Q2 2024 66.0% 65.6%

Q3 2024 63.6% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 91,926 3,984,287

Dollar Volume ($ thousands) $ 39,005,870 | $ 1,384,859,576

Average Loan Amount $ 424,000 $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 15,846 721,144

Dollar Volume ($ thousands) $ 5,909,690 ' $ 210,884,180

Average Loan Amount $ 373,000  $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 3,756,340 142,506,742
Vacant Units 318,178 15,550,731
Occupied Units 3,438,162 126,956,011

Owner-Occupied 58% 58%
Renter Occupied 33% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.91% 1.52%
Q2 2024 1.67% 1.43%
Q3 2024 1.76% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.15% 0.14%
Q2 2024 0.15% 0.13%
Q3 2024 0.16% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 4,378,730 158,818,330
Private non-farm 3,771,730 135,435,670
Government 607,000 23,382,670
YOY Change in Total Non-Farm Emp 40,070 2,298,330

Unemployment Rate (SA) 4.73% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 47.6% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 11.5% 23.8%

Home Prices ($)

YOY Change in Home Prices 8.14% 4.34%

Population* 9,290,840 334,914,900
YQOY Change in Population 30,024 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




New MexIco

Data as of Second Quarter, 2024, unless otherwise noted.

. New Mexico United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q1 2024 70.0% 65.6% measures into a one page report
Q2 2024 71.2% 65.6% e bage e
Q3 2024 69.1% 65.6% maII ingi das and easy <? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 23,292 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 6,596,360 = $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 283,000 $ 348,000 national subscription package
FHA Purchase & Refinance Originations in 2023 today at mba.org/stateprofile.
Number of Loans 5,860 721,144 S MBAS Monthly Profile of

ources: ’'s Monthly Profile o
Dollar Volume ($ thousands) $ 1,475,410 ' $ 210,884,180 State and National Mortgage Activity
Average Loan Amount $ 252,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 943,149 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. Ina 1a STITUTI S EXaminatl
Vacant Units 130,297 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 812,852 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 59% 58% :
NSA: Non- Ily adjusted
Renter Occupied 27% 31% SA: Sea(;:)nsaellaj Zg?ugt:djus ‘
Mortgage Performance YOY: Year-over-year
S%ri;);sozelinquency Rate (NSA) 167% 1529 * Annual estimates as of 2023.
. 0 . 0
© 2024 Mortgage Bankers Association (MBA).
Q22024 1 'SQZA) 1 '43:/0 All rights reserved, except as explicitly granted.
Q3 2024 1.60% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.18% 0.14% or redistributed, in any form or by any means,
Q2 2024 0.18% 0.13% electrorﬂc., mec.hanical,photo.copying, re‘co.rding
Q3 2024 0.19% 0.14% R
Employment (SA, quarterly data) are provided “as is” with no warranties of any
Non-Farm Employment 887,270 158,818,330 rn'”ndo- :tn‘t’f t_neMdBa/;absl_a;btlzef:fs:S ;::«:ar:ek;
. Vi wi i v
gnvate non-tfarm ?2;’238 12?:2?2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 16,730 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
Unemployment Rate (SA) 4.10% 4.20% other theory of liability, even if MBA is aware of
Mortgage Market ACt“"ty (NSA) ‘ the possibility of such damages.
Refinance Share of Total Applications 42.8% 46.1% . - T |
Gov't (FHA/VA/USDA) Share of Purchase Apps 33.3% 23.8% o;st'e:'nsaf'::?‘dsi: fh'?;op:,:ﬁg_a ey
Home Prices ($)
YOY Change in Home Prices 3.60% 4.34%
Population* \ 2,114,370 334,914,900
YQOY Change in Population 895 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Nevada

Data as of Second Quarter, 2024, unless otherwise noted.

Nevada United States

Homeownership Rate \

Q1 2024 62.9% 65.6%

Q2 2024 61.6% 65.6%

Q3 2024 59.6% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 42,613 3,984,287

Dollar Volume ($ thousands) $ 16,553,925 $ 1,384,859,576

Average Loan Amount $ 388,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 9,967 721,144

Dollar Volume ($ thousands) $ 3,518,165 | $ 210,884,180

Average Loan Amount $ 353,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,288,357 142,506,742
Vacant Units 124,686 15,550,731
Occupied Units 1,163,671 126,956,011

Owner-Occupied 53% 58%
Renter Occupied 38% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.22% 1.52%
Q2 2024 1.13% 1.43%
Q3 2024 1.19% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.11% 0.14%
Q2 2024 0.10% 0.13%
Q3 2024 0.11% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,581,500 158,818,330
Private non-farm 1,397,170 135,435,670
Government 184,330 23,382,670
YOY Change in Total Non-Farm Emp 23,570 2,298,330

Unemployment Rate (SA) 5.50% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 47.7% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 32.4% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.95% 4.34%

Population* \ 3,194,180 334,914,900
YQOY Change in Population 16,755 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

New York

Data as of Second Quarter, 2024, unless otherwise noted.

New York United States

Homeownership Rate \

Q1 2024 54.3% 65.6%

Q2 2024 52.4% 65.6%

Q3 2024 52.9% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 134,400 3,984,287

Dollar Volume ($ thousands) $ 58,221,790 | $ 1,384,859,576

Average Loan Amount $ 433,000 $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 16,077 721,144

Dollar Volume ($ thousands) $ 5,762,065 ' $ 210,884,180

Average Loan Amount $ 358,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 8,494,452 142,506,742
Vacant Units 889,929 15,550,731
Occupied Units 7,604,523 126,956,011

Owner-Occupied 49% 58%
Renter Occupied 41% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 2.86% 1.52%
Q2 2024 2.60% 1.43%
Q3 2024 2.72% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.19% 0.14%
Q2 2024 0.17% 0.13%
Q3 2024 0.19% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 9,883,630 158,818,330
Private non-farm 8,396,300 135,435,670
Government 1,487,330 23,382,670
YOY Change in Total Non-Farm Emp 161,830 2,298,330

Unemployment Rate (SA) 4.37% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 30.7% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 12.0% 23.8%

Home Prices ($)

YOY Change in Home Prices 7.03% 4.34%

Population* | 19,571,220 334,914,900
YOY Change in Population (101,984) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

OnIo

Data as of Second Quarter, 2024, unless otherwise noted.

Ohio United States

Homeownership Rate

Q1 2024 69.6% 65.6%

Q2 2024 69.5% 65.6%

Q3 2024 68.9% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 147,635 3,984,287

Dollar Volume ($ thousands) $ 33,336,500 | $ 1,384,859,576

Average Loan Amount $ 226,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 27,698 721,144

Dollar Volume ($ thousands) $ 5,485,380 | $ 210,884,180

Average Loan Amount $ 198,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 5,251,209 142,506,742
Vacant Units 461,801 15,550,731
Occupied Units 4,789,408 126,956,011

Owner-Occupied 61% 58%
Renter Occupied 30% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.94% 1.52%
Q2 2024 1.77% 1.43%
Q3 2024 1.87% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.18% 0.14%
Q2 2024 0.16% 0.13%
Q3 2024 0.19% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 5,668,700 158,818,330
Private non-farm 4,879,900 135,435,670
Government 788,800 23,382,670
YOY Change in Total Non-Farm Emp 27,330 2,298,330

Unemployment Rate (SA) 4.50% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 44.9% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 20.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 6.62% 4.34%

Population* 11,785,940 334,914,900
YOY Change in Population 26,238 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Oklahoma

Data as of Second Quarter, 2024, unless otherwise noted.

Oklahoma United States

Homeownership Rate \

Q1 2024 67.7% 65.6%

Q2 2024 65.2% 65.6%

Q3 2024 67.0% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 52,878 3,984,287

Dollar Volume ($ thousands) $ 11,985,040 $ 1,384,859,576

Average Loan Amount $ 227,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 10,295 721,144

Dollar Volume ($ thousands) $ 2,161,025 | $ 210,884,180

Average Loan Amount $ 210,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 1,751,802 142,506,742
Vacant Units 229,091 15,550,731
Occupied Units 1,522,711 126,956,011

Owner-Occupied 57% 58%
Renter Occupied 30% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.95% 1.52%
Q2 2024 1.81% 1.43%
Q3 2024 1.92% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.19% 0.14%
Q2 2024 0.16% 0.13%
Q3 2024 0.17% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 1,783,600 158,818,330
Private non-farm 1,415,500 135,435,670
Government 368,100 23,382,670
YOY Change in Total Non-Farm Emp 50,400 2,298,330

Unemployment Rate (SA) 3.43% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 52.8% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 34.9% 23.8%

Home Prices ($)

YOY Change in Home Prices 2.40% 4.34%

Population* \ 4,053,820 334,914,900
YOY Change in Population 34,553 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




Oregon

Data as of Second Quarter, 2024, unless otherwise noted.

. Oregon United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q1 2024 63.3% 65.6% measures into a one page report
Q2 2024 60.7% 65.6% e bage e
Q3 2024 619% 656% ma”mg| das ana easy (? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 45,217 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 18,145,825 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 401,000 $ 348,000 national subscription package
EHQ;L:r:fhf::ng Refinance Originations in 2023 e o today at mba.org/stateprofile.

u , ’
Dollar Volume ($ thousands) $ 2718580 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? ? d State and National Mortgage Activity
Average Loan Amount $ 376,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 1,818,599 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. inancial Institutions Examinati
Vacan{ Umts_ 137,799 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 1,680,800 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 58% 58% :
NSA: Non- Ily adjusted
Renter Occupied 34% 31% SA: Sea(;:)nsaellaj Zg?ugt:djus ‘
Mortgage Performance YOY: Year-over-year
SeQrg)l;SO;:)Belmquency Rate (NSA) 0.96% 1529 * Annual estimates as of 2023.
Q2 2024 0:900/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 0.96% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.09% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.08% 0.13% or otherwise, without prior written permission of
Q3 2024 0.10% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Eméloyrr?ent y ) ‘ 1.988.700 158.818.330 kind. Use of the data is at the user’s sole risk.
. s : : ! In no event will MBA be liable for any damages
(P;rlvate non-tfarm 1’2?2’;88 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp (14’770) 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
Unemployment Rate (SA) 4.03% 4.20% other theory of liability, even if MBA is aware of
Mortgage Market ACtW'ty (NSA) ‘ the possibility of such damages.
Refinance Share of Total Applications 42.4% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%;JSDA) Share of Purchase Apps 24.1% 23.8% of terms found in this profile.
ome Prices
YOY Change in Home Prices 1.89% 4.34%
Population* \ 4,233,360 334,914,900
YOY Change in Population (6,021) 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Pennsyivania

Data as of Second Quarter, 2024, unless otherwise noted.

Pennsylvania
Homeownership Rate \

United States

Q1 2024 71.2% 65.6%

Q2 2024 68.0% 65.6%

Q3 2024 70.3% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 138,197 3,984,287

Dollar Volume ($ thousands) $ 35,718,555 | $ 1,384,859,576

Average Loan Amount $ 258,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 22,780 721,144

Dollar Volume ($ thousands) $ 4,964,720 $ 210,884,180

Average Loan Amount $ 218,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 5,753,908 142,506,742
Vacant Units 560,181 15,550,731
Occupied Units 5,193,727 126,956,011

Owner-Occupied 62% 58%
Renter Occupied 28% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 2.08% 1.52%
Q2 2024 1.90% 1.43%
Q3 2024 1.99% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.19% 0.14%
Q2 2024 0.16% 0.13%
Q3 2024 0.19% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 6,198,770 158,818,330
Private non-farm 5,498,770 135,435,670
Government 700,000 23,382,670
YOY Change in Total Non-Farm Emp 37,170 2,298,330

Unemployment Rate (SA) 3.40% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 45.3% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 19.1% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.43% 4.34%

Population* | 12,961,680 334,914,900
YQOY Change in Population (10,408) 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.
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STATE MORTGAGE MARKET PROFILE

Rhode Islana

Data as of Second Quarter, 2024, unless otherwise noted.

. Rhode Island United States The state mortgage market profile
Homeownership Rate combines several popular economic
Q1 2024 61.4% 65.6% measures into a one page report
Q2 2024 59.0% 65.6% e bage e
Q3 2024 630% 656% ma” INg | das ana easy (? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 11,056 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 4,184,880 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 379,000 $ 348,000 national subscription package
EHQ;Lrlr:tha:aen: Refinance Originations in 2023 e o today at mba.org/stateprofile.

u , ’
Dollar Volume ($ thousands) $ 916,570 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? d State and National Mortgage Activity
Average Loan Amount $ 367,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 483,053 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
. inancial Institutions Examinati
Vacan{ Umts_ 50,834 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 432,219 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 56% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 33% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
SeQrg);ség)Belmquency Rate (NSA) 1.45% 1529 * Annual estimates as of 2023.
Q2 2024 1:350/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.36% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.15% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.11% 0.13% or otherwise, without prior written permission of
Q3 2024 0.16% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) are provided “as is” with no warranties of any
Non-Farm Employment 510,370 158,818,330 kind. Use of the data is at the user’s sole risk.
. In no event will MBA be liable for any damages
Private non-farm 443’870 135’435’670 whatsoever arising out of or related to the data,
Government 66,500 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 15,900 2,298,330 incidental, special, consequential or punitive
0 0 damages, whether under a contract, tort or any
;r;ir;zlgzr&ean:kl:ffc(t?\ﬁt)y (NSA) 4.57% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 47.8% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%&JSDA) Share of Purchase Apps 28.5% 23.8% of terms found in this profile.
ome rPrices
YOY Change in Home Prices 8.38% 4.34%
Population* 1,095,960 334,914,900
YQOY Change in Population 2,120 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




South Carolina

Data as of Second Quarter, 2024, unless otherwise noted.

South Carolina United States The state mortgage market profile
Homeownership Rate \ b | | :
Q1 2024 70.7% 65.6% combines several popular economic
=T o measures into a one page report,
CQ,)g gggj 32202 gggoﬁ making it fast and easy to become
Total Purchase & Refinance Originations in 2023 BELVSTEER] I YRR SIS CEeom:
Number of Loans 90,647 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 27,601,815 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 304,000 $ 348,000 national subscription package
EHAtI’-"urcfhfse & Refinance Originations in 2023 — X today at mba.org/stateprofile.
umber of Loans , ,
Sources: MBA’s Monthly Profile of
Dollar Volume ($ thousands) $ 4,507,560  $ 210,884,180 State and National Mortgage Activity
Average Loan Amount $ 257,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 2,362,253 142,506,742 ?_Ousm_g IFIi“atT‘tC‘E_AgeECV’ F_edf_ra'
Vacant Units 339,168 15,550,731 Clcr;jr?gilla— rIw—isolmue II?/IT)srtg);ac_:Jn;IB?slccl)gsure
Occupied Units 2,023,085 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 61% 58% :
NSA: Non- Ily adjusted
Renter Occupied | 25% 31% SA: Sea(;:)nsaellaj Zg?ugt:djus ‘
Mortgage Performance YOY: Year-over-year
SeQri;léSO;;e“nquency Rate (NSA) 1.68% 1529 * Annual estimates as of 2023.
Q2 2024 1:61 O/Z 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.70% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.16% 0.14% or redisFributed, in_ any form or b.y any mea.ns,
Q2 2024 0.14% 0.13% electromc., mechamcal, phot0§opy|ng, re‘co.rdmg
or otherwise, without prior written permission of
Q3 2024 0.15% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) ‘ are provided “as is” with no warranties of any
Non-Farm Employment 2,390,430 158,818,330 kind. Use of t.he data is _at the user’s sole risk.
. In no event will MBA be liable for any damages
Private non-farm 2’008’700 135’435’670 whatsoever arising out of or related to the data,
Government 381,730 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 83,900 2,298,330 incidental, special, consequential or punitive
Unemployment Rate (SA) 4.23% 4.20% 2f£ff§:$heth_er R S i T e
— y of liability, even if MBA is aware of
I\Rnofrtgage g:rket fA'|";tIVI|tX (N|'SA)' ‘ 4459 46.1% the possibility of such damages.
Ge I:arll(I:-IeAN:;LngDAOt;h PP I(f:aPtloni A 29-8°/0 23-8‘70 Visit mba.org/stateprofile for a glossary
HOV (P ! ®) ) Share of Purchase Apps -0/ 070 of terms found in this profile.
ome Frices
YOY Change in Home Prices 5.78% 4.34%
Population* \ 5,373,560 334,914,900
YQOY Change in Population 90,600 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

South

Dakota

Data as of Second Quarter, 2024, unless otherwise noted.

South Dakota

Homeownership Rate \

United States

Q1 2024 68.1% 65.6%

Q2 2024 69.0% 65.6%

Q3 2024 70.0% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 10,568 3,984,287

Dollar Volume ($ thousands) $ 2,879,120 $ 1,384,859,576

Average Loan Amount $ 272,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 1,659 721,144

Dollar Volume ($ thousands) $ 404,655 $ 210,884,180

Average Loan Amount $ 244,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 396,623 142,506,742
Vacant Units 45,441 15,550,731
Occupied Units 351,182 126,956,011

Owner-Occupied 61% 58%
Renter Occupied 28% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.30% 1.52%
Q2 2024 1.27% 1.43%
Q3 2024 1.28% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.22% 0.14%
Q2 2024 0.17% 0.13%
Q3 2024 0.20% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 466,630 158,818,330
Private non-farm 383,930 135,435,670
Government 82,700 23,382,670
YOY Change in Total Non-Farm Emp 3,470 2,298,330

Unemployment Rate (SA) 2.00% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 60.2% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 42.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.38% 4.34%

Population*® \ 919,320 334,914,900
YQOY Change in Population 9,449 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Tennessee

Data as of Second Quarter, 2024, unless otherwise noted.

Tennessee United States

Homeownership Rate \

Q1 2024 70.9% 65.6%

Q2 2024 69.3% 65.6%

Q3 2024 67.7% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 108,497 3,984,287

Dollar Volume ($ thousands) $ 34,094,805 | $ 1,384,859,576

Average Loan Amount $ 314,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 21,169 721,144

Dollar Volume ($ thousands) $ 5,780,895 ' $ 210,884,180

Average Loan Amount $ 273,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 3,050,850 142,506,742
Vacant Units 337,215 15,550,731
Occupied Units 2,713,635 126,956,011

Owner-Occupied 60% 58%
Renter Occupied 29% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.20% 1.52%
Q2 2024 1.19% 1.43%
Q3 2024 1.28% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.12% 0.14%
Q2 2024 0.10% 0.13%
Q3 2024 0.11% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 3,335,470 158,818,330
Private non-farm 2,890,930 135,435,670
Government 444 530 23,382,670
YOY Change in Total Non-Farm Emp 12,900 2,298,330

Unemployment Rate (SA) 3.10% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 49.9% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 28.9% 23.8%

Home Prices ($)

YOY Change in Home Prices 5.49% 4.34%

Population* \ 7,126,490 334,914,900
YOY Change in Population 77,513 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Data as of Second Quarter, 2024, unless otherwise noted.

Texas United States

Homeownership Rate \

Q1 2024 62.5% 65.6%

Q2 2024 61.9% 65.6%

Q3 2024 64.1% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 395,022 3,984,287

Dollar Volume ($ thousands) $ 131,692,260 | $ 1,384,859,576

Average Loan Amount $ 333,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 83,699 721,144

Dollar Volume ($ thousands) $ 24,109,385 ' $ 210,884,180

Average Loan Amount $ 288,000  $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 11,654,971 142,506,742
Vacant Units 1,164,418 15,550,731
Occupied Units 10,490,553 126,956,011

Owner-Occupied 56% 58%
Renter Occupied 34% 31%

Mortgage Performance \

Serious Delinquency Rate (NSA)

Q3 2023 1.61% 1.52%
Q2 2024 1.55% 1.43%
Q3 2024 1.88% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.17% 0.14%
Q2 2024 0.13% 0.13%
Q3 2024 0.14% 0.14%

Employment (SA, quarterly data) \

Non-Farm Employment 14,236,270 158,818,330
Private non-farm 12,124,300 135,435,670
Government 2,111,970 23,382,670
YOY Change in Total Non-Farm Emp 236,300 2,298,330

Unemployment Rate (SA) 4.10% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 41.8% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 29.8% 23.8%

Home Prices ($)

YOY Change in Home Prices 1.35% 4.34%

Population* | 30,503,300 334,914,900
YOY Change in Population 473,453 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Utan

Data as of Second Quarter, 2024, unless otherwise noted.

H hio R Utah United States The state mortgage market profile
Qt:rggngners ip Rate ‘ 69.6% 65.6% combines several popular economic
Q2 2024 70'2%(: 65.6‘%: measures into a one page report,
Q3 2024 65.8% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 44,414 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 19,864,940 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 447,000 $ 348,000 national subscription package
EHA:urcfhfse & Refinance Originations in 2023 e e today at mba.org/stateprofile.
umber of Loans , ,
Dollar Volume ($ thousands) $ 3728725 $ 210,884,180 Sources: MBA's Monthly Profile of
Average Loan Amount $ ’396,000 $ ’292’000 State and National Mortgage Activity
, ) (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 1,162,654 142,506,742 ?_‘;Ui‘g_g IFIL”atT‘tCi_:r?eEC%nf_idf_gar']
p inancial Institutions Examinati
Vacan{ Umts_ 99,835 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 1,062,819 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 65% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 27% 31% SA: Seasonally adjusted
Mortgage Performance \ YOY: Year-over-year
Seergl;SOEBGanuency Rate (NSA) 0.83% 1529 * Annual estimates as of 2023.
Q2 2024 0:780/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 0.88% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.08% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.08% 0.13% or otherwise, without prior written permission of
Q3 2024 0.09% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
NonFTFayrm Emg)loyrr?ent y ) ‘ 1.762.230 158.818.330 kind. Use of the data is at the user’s sole risk.
: s . . ! In no event will MBA be liable for any damages
(P;rlvate non-tfarm 1’33?’588 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 34,600 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
zgel'trgzlgzn&ear:tklzft:ét?\fl\t)y (NSA) ‘ 3.33% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 49.4% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%&JSDA) Share of Purchase Apps 27.7% 23.8% of terms found in this profile.
ome rFrices
YOY Change in Home Prices 3.46% 4.34%
Population* \ 3,417,730 334,914,900
YQOY Change in Population 36,498 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Virginia

Data as of Second Quarter, 2024, unless otherwise noted.

. Virginia United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q12024 70.5% 65.6% :

Q2 2024 73.0% 65.6% mea.surejs into a one page report,
Q3 2024 72.0% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state’s economy.
Number of Loans 112,629 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 42,688,155  $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 379,000 | $ 348,000 national subscription package
EHAtI’-"urcfhfse & Refinance Originations in 2023 — X today at mba.org/stateprofile.
umber or Loans , y
Dollar Volume ($ thousands) $ 5509860 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? ? d State and National Mortgage Activity
Average Loan Amount $ 302,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 3,625,285 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. Ina 1a STITUTI S EXaminatl
Vacamf Un’ts_ 335,509 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 3,289,776 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 61% 58% :
NSA: Non- Ily adjusted
Renter Occupied 30% 31% SA: Sea(;:)nsaellaj Zg?ugt:djus ‘
Mortgage Performance \ YOY: Year-over-year
S(Erg)l;sog):flmquency Rate (NSA) 1.07% 1529 * Annual estimates as of 2023.
Q2 2024 1:120/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
3 2024 18% T55% | oot vy o s o o e
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
[} [¢) or redistributed, in any form or by any means,
Q3 2023 0.11% 0.14% . e : "
electronic, mechanical, pnotocopying, recording
Q2 2024 0.10% 0.13% or otherwise, without prior written permission of
Q3 2024 0.11% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data are provided “as is” with no warranties of any
Non‘?Fgrm Eméloyrr?ent Y ) | 4,249,670 158,818,330 lki”d' Use ‘t’f t_neMdBa/:ab‘sl_atbtlhef ”Ser'sjo'e HELE
N n No event wi e llable Tor any damages
Private non-farm 3’504’770 135’435’670 whatsoever arising out of or related to the data,
Government 744,900 23,382,670 including, but not limited to direct, indirect,
YOY Chanage in Total Non-Farm Em 92,200 2,298,330 incidental, special, consequential or punitive
Unemplo megnt Rate (SA) & 2.80% 4.20% damages, whether under a contract, tort or any
Mortgra)lgz Market Activity (NSA) ‘ . ° . ° other theory of liability, even if MBA is aware of
Refinance Share of Total Applications 48.1% 46.1% i:_e _iossl;bmty O/f Stucth dam:?e: |
Gov't (FHA/VA/USDA) Share of Purchase Apps 29.8% 23.8% of terms found In this profile.
Home Prices ($)
YOY Change in Home Prices 6.02% 4.34%
Population* \ 8,715,700 334,914,900
YQOY Change in Population 36,599 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Vermont

Data as of Second Quarter, 2024, unless otherwise noted.

Vermont United States

Homeownership Rate \

Q1 2024 74.9% 65.6%

Q2 2024 73.1% 65.6%

Q3 2024 75.1% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 6,366 3,984,287

Dollar Volume ($ thousands) $ 1,986,400  $ 1,384,859,576

Average Loan Amount $ 312,000  $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 526 721,144

Dollar Volume ($ thousands) $ 132,220 $ 210,884,180

Average Loan Amount $ 251,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 335,138 142,506,742
Vacant Units 69,280 15,550,731
Occupied Units 265,858 126,956,011

Owner-Occupied 58% 58%
Renter Occupied 22% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 1.77% 1.52%
Q2 2024 1.72% 1.43%
Q3 2024 1.73% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.13% 0.14%
Q2 2024 0.14% 0.13%
Q3 2024 0.15% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 315,870 158,818,330
Private non-farm 259,870 135,435,670
Government 56,000 23,382,670
YOY Change in Total Non-Farm Emp 9,300 2,298,330

Unemployment Rate (SA) 217% 4.20%

Mortgage Market Activity (NSA) \

Refinance Share of Total Applications 43.3% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 19.4% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.50% 4.34%

Population* | 647,460 334,914,900
YOY Change in Population 354 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

VWashington

Data as of Second Quarter, 2024, unless otherwise noted.

Washington United States

Homeownership Rate

Q1 2024 63.8% 65.6%

Q2 2024 65.3% 65.6%

Q3 2024 64.7% 65.6%

Total Purchase & Refinance Originations in 2023

Number of Loans 87,921 3,984,287

Dollar Volume ($ thousands) $ 44,015,035 | $ 1,384,859,576

Average Loan Amount $ 501,000 @ $ 348,000

FHA Purchase & Refinance Originations in 2023

Number of Loans 12,074 721,144

Dollar Volume ($ thousands) $ 4,973,970 ' $ 210,884,180

Average Loan Amount $ 412,000 $ 292,000

Housing Stock Measures (ACS Data, 2018-2022)

Total Housing Units 3,216,243 142,506,742
Vacant Units 236,971 15,550,731
Occupied Units 2,979,272 126,956,011

Owner-Occupied 59% 58%
Renter Occupied 34% 31%

Mortgage Performance

Serious Delinquency Rate (NSA)

Q3 2023 0.87% 1.52%
Q2 2024 0.84% 1.43%
Q3 2024 0.89% 1.55%

Foreclosure Starts Rate (NSA)

Q3 2023 0.10% 0.14%
Q2 2024 0.08% 0.13%
Q3 2024 0.10% 0.14%

Employment (SA, quarterly data)

Non-Farm Employment 3,669,670 158,818,330
Private non-farm 3,068,170 135,435,670
Government 601,500 23,382,670
YOY Change in Total Non-Farm Emp 31,270 2,298,330

Unemployment Rate (SA) 4.83% 4.20%

Mortgage Market Activity (NSA)

Refinance Share of Total Applications 42.0% 46.1%

Gov't (FHA/VA/USDA) Share of Purchase Apps 22.3% 23.8%

Home Prices ($)

YOY Change in Home Prices 3.05% 4.34%

Population* 7,812,880 334,914,900
YQOY Change in Population 28,403 1,643,484

MBA.ORG/STATEPROFILE

The state mortgage market profile
combines several popular economic
measures into a one page report,
making it fast and easy to become
well versed on your state’s economy.

Want all 50 states, D.C. and Puerto
Rico each quarter? Purchase the
national subscription package
today at mba.org/stateprofile.

Sources: MBA’s Monthly Profile of

State and National Mortgage Activity
(Quarterly, NSA), Bureau of Labor
Statistics, Bureau of the Census, Federal
Housing Finance Agency, Federal
Financial Institutions Examination
Council — Home Mortgage Disclosure
Act, Mortgage Bankers Association.

NSA: Non-seasonally adjusted
SA: Seasonally adjusted
YOY: Year-over-year

* Annual estimates as of 2023.

© 2024 Mortgage Bankers Association (MBA).
All rights reserved, except as explicitly granted.
No part of this survey or data may be repro-
duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of
the copyright owner. The information and data
are provided “as is” with no warranties of any
kind. Use of the data is at the user’s sole risk.
In no event will MBA be liable for any damages
whatsoever arising out of or related to the data,
including, but not limited to direct, indirect,
incidental, special, consequential or punitive
damages, whether under a contract, tort or any
other theory of liability, even if MBA is aware of
the possibility of such damages.

Visit mba.org/stateprofile for a glossary
of terms found in this profile.

MBaA

MORTGAGE BANKERS ASSOCIATION




WIisconsin

Data as of Second Quarter, 2024, unless otherwise noted.

. Wisconsin United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q1 2024 67.4% 65.6% measures into a one page report
Q2 2024 68.5% 65.6% e bage e
Q3 2024 673% 656% ma” INg | das ana easy (? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 71,028 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 18,087,140 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 255,000 $ 348,000 national subscription package
FHA Purchase & Refinance Originations in 2023 today at mba.org/stateprofile.
Number of Loans 6,841 721,144 S MBAS Monthly Profile of

ources: ’s Monthly Profile o
Dollar Volume ($ thousands) $ 1,514,065  $ 210,884,180 State and National Mortgage Activity
Average Loan Amount $ 221,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 2,734,511 142,506,742 ?_OUS'”S IFI'“atT‘tC‘E_AgeECV’ F_edf_ra'
Vacant Units 309,023 15,550,731 Clcr;jr?gilla— rIw—isolmue II?/IT)srtg);ac_:Jn;IB?slccl)gsure
Occupied Units 2,425,488 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 60% 58% :
NSA: Non- Ily adjusted
Renter Occupied 29% 31% SA: Sea?;:;?; Zg?ugtgdjus ¢
Mortgage Performance \ YOY: Year-over-year
Serious Delinquency Rate (NSA) * Annual estimates as of 2023.
Q3 2023 1.21% 1.52%
Q2 2024 1 100/:: 1 430/:: © 2024 Mortgage Bankers Association (MBA).
Q3 2024 1.20(7 1'550/ All rights reserved, except as explicitly granted.
. o - ° No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.12% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.11% 0.13% or otherwise, without prior written permission of
Q3 2024 0.12% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) ‘ are provided “as is” with no warranties of any
Non-Farm Employment 3,042,300 158,818,330 rni”ndo- :tn‘t’f FneM"Ba/:ab‘; l_a;btlzef:fs:s ;::«:ar:ek;
. \% wi i y
(P;rlvate non-tfarm 2’2?1’288 122’322’2;8 whatsoever arising out of or related to the data,
overnmen , , , including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 31,800 2,298,330 incidental, special, consequential or punitive
damages, whether under a contract, tort or any
;r;?tn;zlgzr&ean:klszc(t?\ﬁt)y (NSA) ‘ 2.93% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 44.3% 46.1% o VLT e |
Gov't (FHA/VA/USDA) Share of Purchase Apps 19.5% 23.8% o;st'e:'nsaf'::?‘dsi: fh'??p:,:ﬁg_a 2l
Home Prices ($)
YOY Change in Home Prices 6.66% 4.34%
Population* \ 5,910,960 334,914,900
YQOY Change in Population 20,412 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

West Virginia

Data as of Second Quarter, 2024, unless otherwise noted.

H . West Virginia United States The state mortgage market profile
omeownership Rate ‘ combines several popular economic
Q1 2024 79.4% 65.6% measures into a one page report
Q2 2024 78.3% 65.6% e bage e
Q3 2024 784% 656% ma” INg | das ana easy (? ecome
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 19,498 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 3,853,380 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 198,000 $ 348,000 national subscription package
EHQt:’el.rlr:tha:aeng Refinance Originations in 2023 BT o today at mba.org/stateprofile.
u , ’
Dollar Volume ($ thousands) $ 819,410 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? d State and National Mortgage Activity
Average Loan Amount $ 192,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 859,142 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. inancial Institutions Examinati
Vacanlf Un/ts. 143,102 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 716,040 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 62% 58% :
. NSA: Non-seasonally adjusted
Renter Occupied 22% 31% SA: Seasonally adjusted
Mortgage Performance YOY: Year-over-year
SeQrg)l;SO;:)Belmquency Rate (NSA) 1.84% 1529 * Annual estimates as of 2023.
Q2 2024 1:720/2 1:430/: © 2(?24 Mortgage Bankers Assoc'ia.tion (MBA).
o o All rights reserved, except as explicitly granted.
Q3 2024 1.83% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.16% 0.14% or redistributed, in any form or by any means,
electronic, mechanical, photocopying, recording
Q2 2024 0.15% 0.13% or otherwise, without prior written permission of
Q3 2024 0.18% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) are provided “as is” with no warranties of any
Non-Farm Employment 718,230 158,818,330 kind. Use of the data is at the user’s sole risk.
. In no event will MBA be liable for any damages
Private non-farm 564’770 135’435’670 whatsoever arising out of or related to the data,
Government 153,470 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 13,030 2,298,330 incidental, special, consequential or punitive
0 0 damages, whether under a contract, tort or any
zgitrgzlgzn&'ear:tkl:ffét?\fl\t)y (NSA) ‘ 4.20% 4.20% other theory of liability, even if MBA is aware of
the possibility of such damages.
Refinance Share of Total Applications 37.0% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%;JSDA) Share of Purchase Apps 39.6% 23.8% of terms found in this profile.
ome rPrices
YOY Change in Home Prices 4.32% 4.34%
Population* \ 1,770,070 334,914,900
YQOY Change in Population (3,964) 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




STATE MORTGAGE MARKET PROFILE

Wyoming

Data as of Second Quarter, 2024, unless otherwise noted.

. Wyoming United States The state mortgage market profile
Homeownership Rate combines several popular economic
Q12024 74.1% 65.6% )

Q2 2024 725% 656% mea.surejs into a one page report,
Q3 2024 73.7% 65.6% ma|L|<|ng it ;ast and easy t<? become
Total Purchase & Refinance Originations in 2023 well versed on your state's economy.
Number of Loans 7,006 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 2,232,950 | $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount. o $ 319,000 $ 348,000 national subscription package
EHA:urcthase & Refinance Originations in 2023 — X today at mba.org/stateprofile.
umber or Loans s s
Dollar Volume ($ thousands) $ 437200 $ 210,884,180 Sources: MBA's Monthly Profile of
? ? d State and National Mortgage Activity
Average Loan Amount $ 264,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) Statistics, Bureau of the Census, Federal
Total Housing Units 273,291 142,506,742 ?_‘;Ui'g_g Iﬁ;”iqci_:fegcy’nfidf_gar']
. inancial Institutions Examinati
Vacamf Un/ts. 39,135 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 234,156 126,956,011 Act, Mortgage Bankers Association.
_ i o [5
Rontr Ocaupied 24 s SNl s
Mortgage Performance Yov: Year-over-year
SeQricg)l;s(,)EBelinquency Rate (NSA) 1.19% 152 * Annual estimates as of 2023.
Q2 2024 0.930/2 1.430/: © 2024 Mortgage Bankers Association (MBA).
. . All rights reserved, except as explicitly granted.
Q3 2024 1.12% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
Q3 2023 0.17% 0.14% or redistributed, in any form or by any means,
Q2 2024 0.12% 0.13% electrorﬂc., mec.hanical,photo.copying, re‘co.rding
or otherwise, without prior written permission of
Q3 2024 0.13% 0.14% the copyright owner. The information and data
Employment (SA, quarterly data) are provided “as is” with no warranties of any
Non-Farm Employment 294.200 158.818.330 kind. Use of the data is at the user’s sole risk.
. ! : ! In no event will MBA be liable for any damages
Private non-farm 223’970 135’435’670 whatsoever arising out of or related to the data,
Government 70,230 23,382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 1,570 2,298,330 incidental, special, consequential or punitive
Unemployment Rate (SA) 3.00% 4.20% damages, wheth.er L.,u.'\dera co.ntract,.tort orany
other theory of liability, even if MBA is aware of
Mortgage Market Activity (NSA) the possibility of such damages.
Refinance Share of Total Applications 43.1% 46.1% Visit mba.org/stateprofile for a glossary
ﬁov't (EI—!A/V%;JSDA) Share of Purchase Apps 37.9% 23.8% of terms found in this brofile.
ome rPrices
YOY Change in Home Prices 5.92% 4.34%
Population* 584,060 334,914,900
YQOY Change in Population 2,428 1,643,484

MBA.ORG/STATEPROFILE

MBaA

MORTGAGE BANKERS ASSOCIATION




Puerto Rico

Data as of Second Quarter, 2024, unless otherwise noted.

Puerto Rico United States The state mortgage market profile
Homeownership Rate ‘ combines several popular economic
Q12024 nla 65.6% measures into a one page report,
Q2 2024 nla 65.6% making it fast and easy to become
Q3 2024 nla 65.6% well versed on your state’s economy.
Total Purchase & Refinance Originations in 2023 \
Number of Loans 13,239 3,984,287 Want all 50 states, D.C. and Puerto
Dollar Volume ($ thousands) $ 2,146,835 $ 1,384,859,576 Rico each quarter? Purchase the
Average Loan Amount $ 162,000 $ 348,000 national subscription package
FHA Purchase & Refinance Originations in 2023 \ today at mba.org/stateprofile.
Number of Loans 5,499 | 721,144 Sources: MBA’s Monthly Profile of
Dollar Volume ($ thousands) $ 792,775 $ 210,884,180 State and National Mortgage Activity
Average Loan Amount $ 144,000 $ 292,000 (Quarterly, NSA), Bureau of Labor
Housing Stock Measures (ACS Data, 2018-2022) \ atjﬁ'ssia'gsﬁagfcaeu fgé:i f*;f;jjuesrv;edera'
Total Housmg Units 1,563,129 | 142,506,742 Financial Institutions Exa’mination
Vacant Units 343,471 15,550,731 Council — Home Mortgage Disclosure
Occupied Units 1,219,658 126,956,011 Act, Mortgage Bankers Association.
Owner-Occupied 53% 58% NSA: Non-seasonally adjusted
Renter Occupied 25% 31% SA: Seasonally adjusted
Mortgage Performance ’ YOY: Year-over-year
Serious Delinquency Rate (NSA) * Annual estimates as of 2023.
Q3 2023 4'27:/0 1'522/0 © 2024 Mortgage Bankers Association (MBA).
Q2 2024 3.51% 1.43% All rights reserved, except as explicitly granted.
Q3 2024 3.41% 1.55% No part of this survey or data may be repro-
Foreclosure Starts Rate (NSA) duced, stored in aretrieval system, transmitted
or redistributed, in any form or by any means,
Q3 2023 0.22% 0.14% electronic, mechanical, photocopying, recording
Q2 2024 0.20% 0.13% or otherwise, without prior written permission of
Q3 2024 0.24% 0.14% the copyright owner. The information and data
Employment (SA quarterly data) ’ are provided “as is” with no warranties of any
! kind. Use of the data is at the user’s sole risk.
Non.'Farm Employment 958’200 158'818’330 In no event will MBA be liable for any damages
Private non-farm 760,130 135,435,670 whatsoever arising out of or related to the data,
Government 198,070 23’382,670 including, but not limited to direct, indirect,
YOY Change in Total Non-Farm Emp 7.800 2 208 330 incidental, special, consequential or punitive
’ | . 4 damages, whether under a contract, tort or any
Unemployment Rate (SA) 5.67% 4.20% other theory of liability, even if MBA is aware of
Mortgage Market Activity (NSA) ’ the possibility of such damages.
Refinance Share of Total Applications n| a 46.1% ST e s e T e Sl
Gov't (FHA/VA/USDA) Share of Purchase Apps nla 23.8% of terms found in this profile.
Home Prices ($)
YQOY Change in Home Prices 21.05% 4.34%
Population* 3,205,690 \ 334,914,900
YOY Change in Population (14,422) 1,643,484

MBaA

MBA.ORG/STATEPROFILE

MORTGAGE BANKERS ASSOCIATION




