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NATIONAL DELINQUENCY SURVEY RESULTS� FOURTH QUARTER 2024

Mortgage Delinquencies Increase 
in the Fourth Quarter of 2024

The delinquency rate for mortgage loans on one-to-four-unit resi-
dential properties increased to a seasonally adjusted rate of 3.98 
percent of all loans outstanding at the end of the fourth quarter 
of 2024, according to the Mortgage Bankers Association’s (MBA) 
National Delinquency Survey.

The delinquency rate was up 6 basis points from the third quarter of 
2024 and up 10 basis points from one year ago. The percentage of 
loans on which foreclosure actions were started in the fourth quarter 
rose by 1 basis point to 0.15 percent.

“Although mortgage delinquencies rose only ten basis points in the 
fourth quarter of 2024 compared to one year ago, the composition 
of the delinquencies changed,” said Marina Walsh, CMB, MBA’s Vice 
President of Industry Analysis. “Conventional delinquencies remain 
near historical lows, but FHA and VA delinquencies are increasing at 
a faster pace. By the end of fourth quarter, the spread between the 
FHA and conventional delinquency rates reached 841 basis points, 
while the VA and conventional spread was 208 basis points.”

Added Walsh, “Government loans are also rolling to later stages of 
delinquency. Compared to one year ago, the seriously delinquent 
rate rose seventy basis points for FHA loans and fifty-seven basis 
points for VA loans, but only two basis points for conventional loans.”

According to Walsh, while the labor market remains relatively strong 
and often tracks with mortgage performance, some of today’s head-
winds include inflationary pressures, lower personal savings rates, 
natural disasters, increasing consumer debt, higher tax and insurance 
payments, and higher debt-to-income ratios. All of these factors 
may be impacting government borrowers to a greater extent than 
conventional borrowers.

KEY FINDINGS FOR FOURTH QUARTER 2024:
•	 Compared to last quarter, the seasonally adjusted mortgage 

delinquency rate increased for all loans outstanding. By stage, the 
30-day delinquency rate decreased 9 basis points to 2.03 percent, 
the 60-day delinquency rate increased 3 basis points to 0.76 per-
cent, and the 90-day delinquency bucket increased 11 basis points 
to 1.19 percent.

•	 By loan type, the total delinquency rate for conventional loans 
decreased by 1 basis point to 2.62 percent over the previous quar-
ter. The FHA delinquency rate increased 57 basis points to 11.03 
percent, and the VA delinquency rate increased 12 basis points to 
4.70 percent.
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•	 On a year-over-year basis, total mortgage delinquencies increased 
for all loans outstanding. The delinquency rate increased 1 basis 
point for conventional loans, increased 22 basis points for FHA 
loans and increased 63 basis points for VA loans from the previ-
ous year.

•	 The delinquency rate includes loans that are at least one payment 
past due but does not include loans in the process of foreclosure. 
The percentage of loans in the foreclosure process at the end of the 
fourth quarter was 0.45 percent, remaining unchanged from the 
third quarter of 2024 and 2 basis points lower than one year ago.

•	 The non-seasonally adjusted seriously delinquent rate, the percent-
age of loans that are 90 days or more past due or in the process 
of foreclosure, was 1.68 percent. It increased 13 basis points from 
last quarter and increased 16 basis points from last year. The seri-
ously delinquent rate increased 5 basis points for conventional 
loans, increased 49 basis points for FHA loans, and increased 32 
basis points for VA loans from the previous quarter. Compared to 
a year ago, the seriously delinquent rate increased 2 basis points 
for conventional loans, increased 70 basis points for FHA loans and 
increased 57 basis points for VA loans.

•	 The five states with the largest quarterly increases in their overall 
delinquency rate were: Florida (99 basis points), South Carolina (59 
basis points), North Carolina (40 basis points), Georgia (39 basis 
points), and Louisiana (32 basis points).

For the purposes of the survey, MBA asks servicers to report loans in 
forbearance as delinquent if the payment was not made based on the 
original terms of the mortgage.

Note: For non-seasonally-adjusted (NSA) supplemental information 
on the performance of servicing portfolios by investor type, loans 
in forbearance by investor type, and the status of post-forbearance 
workouts, as well as servicer call volume metrics, please refer to MBA’s 
Monthly Loan Monitoring Survey at www.mba.org/lms. January 2025 
results will be released on Tuesday, February 18, 2025.
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Groupings by: USFN-America’s Mortgage Banking Attorneys usfn.org

CHART 2 PERCENTAGE OF LOANS IN FORECLOSURE BY STATE
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ALL LOANS

State, Area 
and Census Region

Number 
of Loans 
Serviced

Percent of Loans with Installments Past Due Percent of Loans In Foreclosure

Total 
Past Due

30 
Days

60 
Days

90 Days 
or More 

Inventory 
End of 

Quarter

Started 
During 
Quarter

Seriously 
Delinquent

Connecticut 488,338 4.58 2.50 0.85 1.23 0.52 0.16 1.75
Maine 127,390 3.85 2.11 0.68 1.07 0.88 0.15 1.95
Massachusetts 794,980 3.42 1.91 0.63 0.89 0.39 0.12 1.28
New Hampshire 177,312 3.29 1.83 0.66 0.80 0.23 0.12 1.03
Rhode Island 121,308 3.82 2.19 0.71 0.92 0.41 0.14 1.33
Vermont 54,315 3.58 1.83 0.68 1.07 0.71 0.16 1.78
New England 1,763,643 3.79 2.09 0.70 1.00 0.46 0.13 1.46

New Jersey 1,227,998 4.20 2.25 0.76 1.19 0.60 0.18 1.79
New York 1,796,741 4.29 2.18 0.70 1.41 1.31 0.19 2.72
Pennsylvania 1,430,920 5.11 2.78 0.97 1.36 0.70 0.20 2.06
Mid Atlantic 4,455,659 4.53 2.39 0.81 1.33 0.92 0.19 2.25

Illinois 1,641,306 4.90 2.53 0.91 1.47 0.67 0.17 2.14
Indiana 802,848 5.30 2.80 1.00 1.50 0.56 0.21 2.06
Michigan 1,210,599 4.55 2.48 0.89 1.18 0.33 0.17 1.51
Ohio 1,334,736 4.74 2.50 0.91 1.34 0.62 0.20 1.96
Wisconsin 516,887 3.28 1.77 0.64 0.87 0.36 0.13 1.23
East North Central 5,506,376 4.69 2.48 0.89 1.32 0.54 0.18 1.86

Iowa 293,777 4.18 2.26 0.75 1.17 0.48 0.23 1.65
Kansas 249,686 4.37 2.32 0.83 1.22 0.45 0.16 1.67
Minnesota 758,423 3.25 1.74 0.61 0.91 0.32 0.14 1.23
Missouri 721,488 4.20 2.29 0.79 1.12 0.33 0.16 1.45
Nebraska 188,748 3.86 2.05 0.70 1.11 0.28 0.13 1.39
North Dakota 66,487 3.36 1.77 0.60 0.98 0.48 0.15 1.46
South Dakota 79,376 3.54 1.94 0.62 0.98 0.41 0.21 1.39
West North Central 2,357,985 3.84 2.07 0.71 1.06 0.36 0.16 1.42

Delaware 173,809 4.65 2.51 0.90 1.24 0.53 0.18 1.77
District of Columbia 94,576 3.32 1.55 0.54 1.23 0.98 0.21 2.21
Florida 3,085,987 5.29 2.36 1.14 1.79 0.48 0.10 2.27
Georgia 1,482,836 5.45 2.73 1.05 1.67 0.30 0.14 1.97
Maryland 976,206 4.98 2.65 0.90 1.43 0.56 0.18 1.99
North Carolina 1,326,952 4.20 2.13 0.83 1.24 0.29 0.10 1.53
South Carolina 710,766 5.30 2.53 1.03 1.74 0.38 0.10 2.12
Virginia 1,328,723 3.60 1.92 0.67 1.02 0.26 0.11 1.28
West Virginia 137,316 5.54 3.17 1.01 1.36 0.50 0.21 1.86
South Atlantic 9,317,171 4.86 2.37 0.97 1.52 0.40 0.12 1.92

Alabama 573,708 5.62 2.91 1.02 1.69 0.40 0.17 2.09
Kentucky 431,590 4.41 2.29 0.79 1.32 0.59 0.19 1.91
Mississippi 240,393 7.61 3.75 1.40 2.45 0.65 0.27 3.10
Tennessee 809,827 4.04 2.13 0.78 1.13 0.25 0.13 1.38
East South Central 2,055,518 4.98 2.57 0.92 1.48 0.41 0.17 1.89

Arkansas 316,559 4.78 2.45 0.89 1.44 0.43 0.17 1.87
Louisiana 471,071 7.83 3.84 1.48 2.51 0.95 0.30 3.46
Oklahoma 380,412 4.90 2.62 0.88 1.41 0.65 0.21 2.06
Texas 3,416,809 5.40 2.81 1.00 1.58 0.42 0.22 2.00
West South Central 4,584,851 5.56 2.88 1.03 1.65 0.49 0.22 2.14

Arizona 1,150,447 3.40 1.88 0.64 0.88 0.20 0.12 1.08
Colorado 1,018,468 3.23 1.63 0.63 0.97 0.25 0.14 1.22
Idaho 252,360 2.92 1.73 0.52 0.68 0.24 0.15 0.92
Montana 108,350 2.61 1.46 0.49 0.66 0.24 0.08 0.90
Nevada 486,374 3.30 1.74 0.61 0.95 0.31 0.11 1.26
New Mexico 255,767 4.31 2.39 0.79 1.13 0.59 0.21 1.72
Utah 490,268 2.89 1.57 0.53 0.79 0.19 0.11 0.98
Wyoming 65,829 3.79 2.09 0.76 0.94 0.26 0.15 1.20
Mountain 3,827,863 3.29 1.77 0.62 0.90 0.26 0.13 1.16

Alaska 93,452 2.89 1.58 0.52 0.79 0.39 0.11 1.18
California 5,407,832 2.63 1.46 0.50 0.67 0.22 0.10 0.89
Hawaii 162,930 2.54 1.15 0.40 0.99 0.83 0.09 1.82
Oregon 555,975 2.43 1.25 0.45 0.73 0.30 0.10 1.03
Washington 1,121,109 2.47 1.33 0.44 0.70 0.25 0.10 0.95
Pacific 7,341,298 2.59 1.42 0.48 0.69 0.25 0.10 0.94

Northeast 6,219,302 4.32 2.31 0.78 1.24 0.79 0.17 2.03
Midwest 7,864,361 4.44 2.35 0.84 1.24 0.49 0.17 1.73
South 15,957,540 5.08 2.54 0.98 1.55 0.43 0.16 1.98
West 11,169,161 2.83 1.54 0.53 0.76 0.25 0.11 1.01
United States 41,473,572 4.24 2.20 0.80 1.23 0.45 0.15 1.68

Northeast (SA) 6,219,302 4.06 2.09 0.75 1.22 — 0.19 —
Midwest (SA) 7,864,361 4.11 2.12 0.78 1.20 — 0.19 —
South (SA) 15,957,540 4.79 2.37 0.93 1.49 — 0.18 —
West (SA) 11,169,161 2.68 1.43 0.51 0.74 — 0.12 —
United States (SA) 41,473,572 3.98 2.03 0.76 1.19 — 0.18 —

CONVENTIONAL LOANS

Number 
of Loans 
Serviced

Percent of Loans with Installments Past Due Percent of Loans In Foreclosure

Total 
Past Due

30 
Days

60 
Days

90 Days 
or More 

Inventory 
End of 

Quarter

Started 
During 
Quarter

Seriously 
Delinquent

395,282 3.03 1.69 0.55 0.79 0.45 0.11 1.24
98,068 2.70 1.45 0.45 0.79 0.80 0.10 1.59

698,000 2.48 1.42 0.44 0.62 0.35 0.09 0.97
145,560 2.22 1.30 0.43 0.50 0.19 0.09 0.69

97,824 2.72 1.57 0.49 0.65 0.38 0.10 1.03
45,381 2.70 1.41 0.50 0.78 0.61 0.12 1.39

1,480,115 2.64 1.49 0.47 0.67 0.40 0.10 1.07

1,026,820 2.88 1.59 0.51 0.78 0.51 0.13 1.29
1,523,788 3.32 1.66 0.52 1.14 1.26 0.15 2.40
1,100,974 3.39 1.87 0.62 0.90 0.59 0.14 1.49
3,651,582 3.22 1.70 0.55 0.97 0.85 0.14 1.82

1,324,864 3.18 1.69 0.57 0.93 0.53 0.11 1.46
580,148 3.18 1.72 0.58 0.88 0.42 0.13 1.30
974,676 2.95 1.65 0.57 0.73 0.22 0.11 0.95
983,076 2.95 1.57 0.54 0.84 0.49 0.13 1.33
422,403 2.20 1.22 0.43 0.55 0.28 0.09 0.83

4,285,167 2.98 1.61 0.55 0.82 0.41 0.12 1.23

229,667 2.60 1.45 0.44 0.70 0.33 0.14 1.03
177,182 2.71 1.50 0.49 0.72 0.31 0.10 1.03
629,125 2.03 1.13 0.37 0.53 0.21 0.09 0.74
545,456 2.73 1.53 0.51 0.69 0.23 0.11 0.92
139,405 2.32 1.29 0.42 0.61 0.22 0.11 0.83

46,954 1.80 0.99 0.29 0.53 0.33 0.09 0.86
56,922 1.92 1.05 0.30 0.57 0.24 0.10 0.81

1,824,711 2.39 1.33 0.43 0.62 0.24 0.10 0.86

131,204 2.78 1.52 0.52 0.73 0.41 0.11 1.14
86,604 2.73 1.29 0.44 1.00 0.90 0.19 1.90

2,325,748 3.63 1.69 0.80 1.14 0.44 0.11 1.58
1,061,010 3.39 1.80 0.64 0.95 0.22 0.10 1.17

737,533 3.25 1.80 0.58 0.88 0.48 0.13 1.36
1,001,875 2.94 1.52 0.59 0.82 0.25 0.08 1.07

517,304 3.42 1.72 0.68 1.01 0.31 0.09 1.32
957,824 2.26 1.28 0.42 0.56 0.21 0.09 0.77
95,256 4.15 2.35 0.74 1.07 0.43 0.18 1.50

6,914,358 3.23 1.64 0.65 0.94 0.35 0.10 1.29

392,955 3.90 2.01 0.69 1.21 0.31 0.13 1.52
300,413 2.80 1.46 0.50 0.84 0.43 0.11 1.27
157,717 5.84 2.83 1.05 1.96 0.60 0.24 2.56
603,970 2.67 1.47 0.52 0.68 0.18 0.09 0.86

1,455,055 3.38 1.76 0.62 0.99 0.31 0.12 1.30

221,446 3.10 1.63 0.57 0.90 0.32 0.12 1.22
324,053 5.30 2.62 0.98 1.70 0.81 0.23 2.51
238,849 3.07 1.68 0.54 0.85 0.46 0.14 1.31

2,416,390 3.21 1.72 0.60 0.88 0.30 0.13 1.18
3,200,738 3.40 1.81 0.63 0.96 0.37 0.14 1.33

899,756 2.16 1.26 0.40 0.50 0.14 0.08 0.64
796,960 1.65 0.93 0.31 0.41 0.13 0.07 0.54
194,200 1.74 1.05 0.32 0.37 0.15 0.08 0.52

82,513 1.73 1.00 0.32 0.41 0.16 0.05 0.57
364,407 2.21 1.20 0.40 0.60 0.26 0.08 0.86
171,466 2.67 1.46 0.46 0.76 0.45 0.11 1.21
401,653 1.74 1.01 0.31 0.42 0.13 0.07 0.55

42,590 2.12 1.21 0.39 0.51 0.20 0.11 0.71
2,953,545 1.96 1.12 0.36 0.48 0.17 0.08 0.65

58,658 1.90 1.05 0.35 0.50 0.28 0.10 0.78
4,802,442 1.96 1.12 0.37 0.47 0.18 0.08 0.65

135,507 2.18 1.02 0.34 0.81 0.83 0.08 1.64
465,042 1.68 0.90 0.31 0.47 0.23 0.07 0.70
919,260 1.56 0.87 0.28 0.41 0.17 0.06 0.58

6,380,909 1.88 1.07 0.35 0.47 0.20 0.08 0.67

5,131,697 3.05 1.64 0.53 0.88 0.72 0.13 1.60
6,109,878 2.80 1.53 0.51 0.76 0.36 0.11 1.12

11,570,151 3.29 1.70 0.64 0.95 0.35 0.12 1.30
9,334,454 1.91 1.08 0.35 0.47 0.19 0.08 0.66

32,332,301 2.77 1.48 0.52 0.77 0.37 0.11 1.14

5,131,697 2.89 1.50 0.51 0.87 — 0.14 —
6,109,878 2.63 1.39 0.49 0.74 — 0.12 —

11,570,151 3.12 1.59 0.60 0.93 — 0.13 —
9,334,454 1.83 1.01 0.35 0.47 — 0.09 —

32,332,301 2.62 1.38 0.50 0.75 — 0.11 —
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HISTORICAL NATIONAL DELINQUENCY SURVEY DATA*

ALL LOANS a CONVENTIONAL LOANS a

Percent Percent

Installments Past Due Foreclosures Installments Past Due Foreclosures

Total 
Past Due

30 
Days

60 
Days

90 
Days 

or More

Inventory 
at End of 
Quarter

Started 
During 
Quarter

Seriously 
Delinquent

Total 
Past Due

30 
Days

60 
Days

90 
Days 

or More

Inventory 
at End of 
Quarter

Started 
During 
Quarter

Seriously 
Delinquent

2020
1st 4.36 2.67 0.77 0.93 0.73 0.19 1.67 3.16 1.90 0.55 0.71 0.57 0.13 1.30
2nd 8.22 2.34 2.15 3.72 0.68 0.03 4.26 6.68 1.87 1.81 3.01 0.58 0.03 3.49
3rd 7.65 1.86 1.02 4.78 0.59 0.03 5.16 5.93 1.47 0.84 3.61 0.51 0.03 3.95
4th 6.73 1.78 0.77 4.18 0.56 0.03 5.03 5.09 1.45 0.59 3.05 0.48 0.04 3.69

2021
1st 6.38 1.46 0.67 4.25 0.54 0.04 4.70 4.57 1.16 0.51 2.90 0.46 0.04 3.35
2nd 5.47 1.41 0.52 3.53 0.51 0.04 4.03 3.89 1.10 0.40 2.39 0.46 0.04 2.88
3rd 4.88 1.51 0.52 2.85 0.46 0.03 3.40 3.55 1.21 0.41 1.94 0.41 0.03 2.39
4th 4.65 1.65 0.56 2.44 0.42 0.04 2.83 3.58 1.33 0.47 1.78 0.36 0.03 2.06

2022
1st 4.11 1.59 0.56 1.96 0.53 0.19 2.39 3.03 1.18 0.42 1.44 0.42 0.13 1.80
2nd 3.64 1.66 0.49 1.49 0.59 0.18 2.12 2.64 1.20 0.35 1.09 0.48 0.12 1.61
3rd 3.45 1.66 0.53 1.27 0.56 0.15 1.90 2.52 1.21 0.38 0.94 0.45 0.10 1.43
4th 3.96 1.92 0.66 1.38 0.57 0.14 1.89 2.78 1.34 0.46 0.98 0.45 0.10 1.38

2023
1st 3.56 1.77 0.55 1.24 0.57 0.16 1.73 2.44 1.20 0.37 0.86 0.45 0.10 1.27
2nd 3.37 1.75 0.55 1.07 0.53 0.13 1.61 2.29 1.19 0.36 0.73 0.42 0.09 1.17
3rd 3.62 2.03 0.62 0.98 0.49 0.14 1.52 2.50 1.39 0.41 0.70 0.39 0.09 1.12
4th 3.88 2.10 0.73 1.05 0.47 0.14 1.52 2.61 1.41 0.46 0.74 0.38 0.09 1.12

2024
1st 3.94 2.25 0.67 1.02 0.46 0.14 1.44 2.62 1.48 0.43 0.71 0.37 0.10 1.06
2nd 3.97 2.26 0.70 1.01 0.43 0.13 1.43 2.64 1.50 0.45 0.69 0.36 0.10 1.04
3rd 3.92 2.12 0.73 1.08 0.45 0.14 1.55 2.63 1.45 0.47 0.70 0.37 0.11 1.09
4th 3.98 2.03 0.76 1.19 0.45 0.15 1.68 2.62 1.38 0.50 0.75 0.37 0.11 1.14

FHA LOANS a VA LOANS a

Percent Percent

Installments Past Due Foreclosures Installments Past Due Foreclosures

Total 
Past Due

30 
Days

60 
Days

90 
Days 

or More

Inventory 
at End of 
Quarter

Started 
During 
Quarter

Seriously 
Delinquent

Total 
Past Due

30 
Days

60 
Days

90 
Days 

or More

Inventory 
at End of 
Quarter

Started 
During 
Quarter

Seriously 
Delinquent

2020
1st 9.69 6.09 1.71 1.90 1.40 0.42 3.29 4.65 2.81 0.81 1.02 0.8 0.23 1.80
2nd 15.65 4.65 3.79 7.20 1.17 0.03 7.96 8.05 2.40 2.11 3.54 0.66 0.01 3.98
3rd 15.59 3.71 1.95 9.93 1.01 0.03 10.76 8.16 1.83 1.05 5.28 0.55 0.03 5.77
4th 14.65 3.54 1.61 9.50 0.96 0.03 11.19 7.29 1.58 0.76 4.96 0.52 0.02 5.96

2021
1st 14.67 2.84 1.33 10.50 0.92 0.03 11.00 7.62 1.46 0.72 5.44 0.49 0.02 5.59
2nd 12.77 2.96 1.03 8.78 0.83 0.03 9.48 6.47 1.31 0.55 4.61 0.43 0.03 5.02
3rd 11.34 3.20 1.09 7.05 0.75 0.04 8.19 5.81 1.43 0.49 3.89 0.41 0.03 4.48
4th 10.76 3.71 1.28 5.78 0.74 0.11 6.48 5.24 1.36 0.50 3.38 0.39 0.04 3.82

2022
1st 9.58 3.78 1.32 4.48 1.13 0.54 5.33 4.86 1.54 0.55 2.77 0.57 0.25 3.15
2nd 8.85 4.19 1.24 3.42 1.20 0.42 4.64 4.22 1.59 0.51 2.12 0.67 0.27 2.83
3rd 8.52 4.19 1.43 2.90 1.12 0.37 4.26 3.71 1.52 0.52 1.66 0.72 0.24 2.51
4th 10.61 5.35 1.88 3.39 1.11 0.35 4.40 4.16 1.79 0.63 1.75 0.75 0.23 2.43

2023
1st 9.27 4.67 1.51 3.10 1.16 0.43 4.01 3.98 1.81 0.58 1.60 0.77 0.23 2.26
2nd 8.95 4.72 1.53 2.70 1.00 0.31 3.71 3.70 1.76 0.58 1.37 0.78 0.23 2.15
3rd 9.50 5.45 1.73 2.33 0.87 0.35 3.34 3.76 1.97 0.61 1.18 0.74 0.26 1.99
4th 10.81 6.16 2.11 2.55 0.84 0.36 3.42 4.07 2.04 0.73 1.30 0.70 0.19 2.01

2024
1st 10.39 6.06 1.89 2.45 0.86 0.38 3.18 4.66 2.41 0.76 1.49 0.59 0.08 2.01
2nd 10.60 6.19 2.01 2.40 0.77 0.33 3.17 4.63 2.31 0.75 1.56 0.53 0.07 2.07
3rd 10.46 5.66 2.05 2.74 0.83 0.38 3.63 4.58 2.08 0.76 1.74 0.48 0.06 2.26
4th 11.03 5.76 2.14 3.12 0.88 0.43 4.12 4.70 1.88 0.78 2.03 0.45 0.06 2.58

a. �Except for the Foreclosure Starts, Foreclosure Inventory and Seriously Delinquent measures, 
data are adjusted using Census Bureau’s X-12-ARIMA seasonal adjustment program.

b. �FRM and ARM data are reported by a smaller sample of companies. Consequently, the weighted 
sum of FRM and ARM delinquency rates does not necessarily equal the overall delinquency rate.

c. �In Q1 2021, MBA revised the historical data for the Conventional Fixed loans and FHA Fixed loans 
only for the period from Q1 2017 to Q4 2020.

NDS Notes

A loan is considered 30 days delinquent if the December 1 installment has not been paid as 
of December 31. A loan is 60 days delinquent if the November 1 installment is unpaid as of 
December 31, and so forth.

Foreclosures started during quarter includes loans placed in the process of foreclosure during the 
fourth quarter of 2024, deeds in lieu of foreclosure and loans assigned to FHA, VA, other insurers 

or investors. Foreclosure inventory end of quarter includes all loans in the process of foreclosure 
on December 31. Both foreclosure categories are excluded from total installments past due.

The four census regions of the country contain the following subregions: Northeast equals New 
England and Mid Atlantic; Midwest equals East North Central and West North Central; South equals 
South Atlantic, East South Central and West South Central; West equals Mountain and Pacific. 
National totals include loans in Puerto Rico and loans of firms not providing state-by-state data.

This survey includes over 41 million mortgage loans on one- to four-unit residential properties. 
These loans are serviced by approximately 75 lenders, including independent mortgage 
companies, and depositories such as large banks, community banks and credit unions.

All national measures are seasonally adjusted except for foreclosure starts, foreclosure inventory 
and seriously delinquent percentages. State level delinquency and foreclosure measures are not 
seasonally adjusted.



MAP 1

SERIOUSLY DELINQUENT 
RATE BY STATE FOR 

Q4, 2024 (NSA)

U.S. Average: 1.68%
■	 Greater than 2.22%

■	 1.69%–2.22%

■	 0–1.68%

Source: MBA’s National Delinquency Survey

MAP 3

30 DAYS PAST DUE 
RATE BY STATE FOR

Q4, 2024 (NSA)

US Average: 2.20%
■	 Greater than 2.77%

■	 2.21%–2.77%

■	 0–2.20%
Source: MBA’s National Delinquency Survey

US Average: 4.24%
■	 Greater than 5.39%

■	 4.25%–5.39%

■	 0–4.24%

Source: MBA’s National Delinquency Survey

MAP 2

TOTAL PAST DUE 
RATE BY STATE FOR 

Q4, 2024 (NSA)


